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ToJsiokonnnkoBa Exarepuna BiragumupoBHa
I'ocynapCTBEHHBIN YHUBEPCUTET yIIPABICHUS

NHBecTUIIMOHHAS AKTUBHOCTb KUTAHCKUX KOMIIAHUI B MPOMBILLIIEHHOM ceKkTope Poccun

AHHoOTanusa. [laHHas cTaThsd IOCBALICHA AHAIU3Y AWHAMUKM HAKOIUIEHHBIX IPSIMBIX
unBectuiii Poccunm m Kuras wa mepuon 2011-2023rr. U BoisBieHne (hakTOpOB BIMSAHUS
KHTalCKUX WHBECTULMM HA POCCUNCKYIO SKOHOMMKY. ABTOpP CTaThbU IPOBEN aHAIU3 JUHAMHUKU
uHocTpaHHbiX nHBecTHUi Kutas 3a 2020 - 2023 rr. u BoIsiBMI Hanbosiee 3HAUUMBbIE (PaKTOPHI
BIMSIHUSA Ha HUX 3a 3TOT nepuoj. Kuralickue MHBECTHLIMU NPEACTaBIAIOT COOOWH HE IPOCTO
(UHAHCOBBIA  MOTOK, @ CTPAaTEerMYeCKUd  HMHCTPYMEHT, CIIOCOOHBIM  CYyIIECTBEHHO
TpaHC(HOPMHUPOBATh POCCUICKYIO SKOHOMUKY B TEKYLIMX pealusix. I'paMOTHOE HCIIOJIb30BaHHE
KUTAalCKUX WHBECTUUMKA TMO3BOJUT POCCMM HE TOJBKO YKPENUTh CBOK HSKOHOMHYECKYIO
6€3011aCHOCTb, HO U CO3/]aTh HOBBIE BO3MOKHOCTH /ISl pOCTa, JUBEPCU(PHUKAIIMUA U TOBBILICHUS
KOHKYpPEHTOCTIOCOOHOCTH. [Ipu 3TOM, Ba)KHO MOMHHUTH O HEOOXOIUMOCTH IUBEPCUDUKAIIUU
UCTOYHUKOB HMHBECTULMM M BbICTpaMBaHUs COAJaHCUPOBAHHOM AKOHOMMYECKOW HOJIUTHUKH,
YUUTBIBAIOLIEH HHTEPECHI BCEX CTOPOH. Pe3ynpTaThl nccie0BaHMsI O3BOJISIOT CAEIATh BBIBOJ O
NIEPCIEKTUBAX JAJBHEHUIIET0 POCCUMCKO-KMTAWCKOIO HSKOHOMHMYECKOTO COTPYJHHYECTBA U
JAIbHEUIINX 1eUCTBUH U1 YKPEIUIEHHUS 3KOHOMUUECKOI 0 B3aUMOIeiCTBUS. BbIsiBiIeHbI (hakTOPbI
BIMSIHUSA KUTAMCKMX MHBECTULMH Ui CTaOWIM3allMM SKOHOMHUKM PoccuM M NOBBILIEHUS €€
YCTOMYMBOCTU K BHELTHUM BBI30BaM.
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IIPOMBIIIJIEHHBIN CEKTOP, SKOHOMHYECKast 0€301aCHOCTh, MUPOBasi 3KOHOMUKA
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Investment activity of Chinese companies in the Russian industrial sector

Abstract. This article is devoted to the analysis of the dynamics of accumulated direct
investments of Russia and China for the period 2011-2023. And the identification of factors
influencing Chinese investments on the Russian economy. The author of the article analyzed the
dynamics of Chinese foreign investments for 2020-2023 and identified the most significant factors
influencing them during this period. Chinese investments are not just a financial flow, but a
strategic tool capable of significantly transforming the Russian economy in the current realities.
Proper use of Chinese investments will allow Russia not only to strengthen its economic security,
but also to create new opportunities for growth, diversification and increased competitiveness. At
the same time, it is important to remember the need to diversify sources of investment and build a
balanced economic policy that takes into account the interests of all parties. The results of the
study allow us to draw a conclusion about the prospects for further Russian-Chinese economic
cooperation and further actions to strengthen economic interaction. The factors of influence of
Chinese investments for stabilizing the Russian economy and increasing its resilience to external
challenges are identified.
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Jiis Poccuu, B KOHTEKCTE TII00AIBHBIX BBI30BOB M YIPO3, KOTOPHIE UCXOAAT OT BHEITHUX
CWJI, BaXHO€ 3HAUCHHE NPUOOpPETaeT CHOCOOHOCTh HAIMOHAIBHOM SKOHOMHKH K



CaMOOOECTIEYeHUI0 M YCTOMYMBOMY pPa3BUTHIO. ODKOHOMHYECKass O€30MacHOCTh CTpaHbl
BBICTYIIAET HE TOJIBKO KaK COCTOSHHUE 3allUIIEHHOCTH HAIIMOHAIBHBIX MHTEPECOB, HO U Kak
KITIOUEBOM (PaKTOp COXpaHEHUsl CyBEpEHUTETA U T€OMOIUTHUECKON CTAOUILHOCTH.

BnusiHue comepHuuecTtBa «ctparernueckoro tpeyroiabHuka» (CLHA, Kwuraii, Poccus)
3aKIJII0YAETCs B YCUJICHUH KOHKYPEHIIMH 328 PECYPCHI, PHIHKU U TEXHOJIOTUYECKOE JIUIEPCTBO, UTO
OKa3bIBAaCT NPSIMOE BO3JCHCTBHE Ha 3KOHOMUKY Poccum, TpeOys OoT crpaHbl pa3paboTKu u
peanu3zauuu APGEKTUBHBIX CTpaTerwii afanTaldd K H3MEHSIOLUIUMCS YCJIOBUSM HE TOJIBKO
MHUPOBON TOPTOBIM M (DMHAHCOBBIX TOTOKOB, HO M MHHOBAIMOHHOTO pa3BuTus. [losTomy, B
HAcTOALee BpeMs HEOoOXOAUMOCTh 3alllUThl OT BHEHIHMX JKOHOMHUYECKHMX MIOKOB U
LEJICHAIIPABJIICHHBIX ~ JECTPYKTUBHBIX  BO3JCHCTBUN  SIBJISETCA  INPUOPUTETHOM  3amadei
rocyaapcTBa.

Onenka Bo3moxknocteit KHP mo nmpsimomy mHBecTHpoBaHuIo 3a py0Oex B 14-if nsaTuneTke
(2021-2025 rr.) m B mepcnektuBe g0 2030 r. 00YCIOBIMBACT BO3MOYKHOCTH peald3alliH
MOTEHIMaIa UMIIOPTO3aMEILICHUsI MPOAYKIMU B dKOHOMHKE Poccuiickoit ®denepamnuu. [Ipurok
KUTAWCKUX WHBECTUIMH, OCOOCHHO B CEKTOpa, HCHBITHIBAIOMIME JAepUIMT KanuTaia u
TEXHOJOTHI, MOXET CTaTh KaTaJlu3aTOPOM JJIsi CO3JaHHS HOBBIX IPOW3BOJICTB, OCBOCHUS
COBPEMEHHBIX TEXHOJOTMYECKHX IMPOLECCOB M  TMOBBIIIEHUS KOHKYPEHTOCIOCOOHOCTH
OTEYECTBEHHOU MPOAYKIUH.

AHanu3 uHocTpaHHbIX wHBecTUIM Kutas 3a 2020 - 2023 roapl 1mo3BOJIsSE€T TOBOPUTH O
TOM, YTO pPacCMaTPHBACMbI IEPHOJ, OTMEUCH 3HAYUTEIBbHBIMH T'CONMOJIUTHUICCKUMU U
SKOHOMHYECKUMHU caBHramu, Bkimoudas nanaemuto COVID-19, pactymiyro HanmpsbkKeHHOCTH B
ToproBeix oTHOmCHMsX ¢ CIHIA w apyruMu 3amagHbIMA CTpaHaMH, a TaKXKEe BHYTPCHHHE
SKOHOMHUECKHE peopMbl TpoBoAnMbIe B Kutae.

B rteuenme 2020-2023 romo HaOmromanach HEOJHO3HAYHAS JWHAMHKA KUTAHCKUX
WHOCTpaHHBIX  uHBecTuumid. Hawampwenii cmag B 2020 romy, oOyclioBiIeHHBIN
HEOIPEICIICHHOCTRI0, BBI3BAHHOW TaHJEMHEH, CMEHHJICS YAaCTUYHBIM BOCCTAHOBJICHHEM B
nocneaytoue roapl. OHako, o0mui 00beM UHBECTHIIMM HE JOCTUT JOMAaHIEMHUITHOTO YPOBHSI.

KitoueBbie pakTopsl, onpeaensionme 1aHHy0 AMHAMUKY, IPEICTaBICHbI Ha pUCYHKe 1.
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MNangemwua COVID-19: orpaHWYeHMA HA NepeLEMHEHME, HAPYLWEHHWE
rnoBanbHsIX LENOYEK NOCTAEDK M CHUHEHWE SKOHOMWYECKONA

EKTUBHOCTH B NPUHMMAMH WKWK CTPaHax

FeononMTHYECHAA HaNPAXMEHHOCTh: YCUIEHWE TORIOB0H BOMHbI MEHLY
CLUA 1 KuTaesm, 3@ TaKHe pacTyaA obecnoKoeHHOCTE 3anagHblx CTpaH
HEUMOHAENEHON BE30NacHOCTEID

BHYTpEHHME SHOHOMMYECHHE pedOopMBl: HMTEHCKOS NPEBMTENLCTED
NpoEogHT pAL pedopm, HANPEBNEHHBIX HE CHUMEHWE GUHEHCOSOMD
PMCKE M YAYYLWEHWE K3YECTEE MHBECTHLHMEA

Hunumatuea «0amd noac, Oguu nyte? (BRI): BRI npogon#asT MrpaTe ]
BEMHYH PONE B CTMMYTMPOBEHMH KMTAHCKHX MHBECTHLMA B J

pE3BMBAMIWMECA CTPAHLI, OCODEHHD B MHPPACTRYHTYDY M IHEPrETURY

Puc. 1 - ®akTopsl, onpenensonme TMHAMUKY KATAaHCKIX WHBECTHITHI

B mepuon ¢ 2020 mo 2023 rox pOCCHIICKO-KUTAWCKHE SKOHOMHYECKHE OTHOIICHHS
I[GMOHCTpI/IpOBaJII/I YCTOI\/'I‘II/IBLII\/'I pOCT, HeCMOTpH Ha TCOIIOJIMTHUYCCKHUEC BBI3ZOBHBI U IMAHACMHUIO



COVID-19. OgauM w3 KIIOYEBBIX TOKa3aTelied 3TOro COTPYJAHHMYECTBA CTAIM KHTAWCKHE
MHBECTHUIIMHU B POCCUNCKYIO IKOHOMUKY.

B 2023 rony o6mmii o6sem [TMU u3 Kutas B Poccuro coctasui okoso 10,67 muwmmuapaa
nosutapoB CHIA, uto Ha 9,9 muunapaa mosutapos CIIHA Gonbiie, yem B 2022 roay (puc. 2).

CTpyKTypa KUTAUCKUX UHBECTUIIUN B POCCUIICKYIO SKOHOMHUKY B aHAIU3UPYEMBII MIEPUO]T
OTIIMYANIACh OT MPEABAYIINX JIET U OTpaXkasia MPUOPUTETHI 00EUX CTpPaH, a TAK)KE U3MECHCHUS B
100anbHOM  AKOHOMHKE. PaccMOTpUM  HECKOJIBKO — KJIFOYEBBIX OTpacield, MPUBJICKIINX
HauOoJIbIlIee BHUMaHUE KUTAHCKUX HHBECTOPOB:

1) Dwuepreruka. TpaaulMOHHO, JaHHAsS OTPAcib SBISETCS OIHOW W3 Hauboiee
NpUBJIEKATEIbHBIX cdep ans kutaickux mHBectuuuii B Poccuto. CorpyanuyectBo B o0iacTu
no0bIuM, MepepadoTKH U TPAHCIOPTUPOBKM  YIVIEBOJAOPOJIOB, a TakXe B pa3BUTUU
BO300HOBJISIEMBIX HCTOYHHKOB SHEPTUU OCTACTCS IPUOPUTETHBIM HAIIPABICHUEM JJII KUTAWCKHIX
KOMIIaHUI, KOTOpbhIE€ AaKTUBHO MPUHUMAIOT  ydYacTUE B IMPOEKTax IO pa3paboTKe HOBBIX
MECTOPOXKICHHM, CTPOUTEIBCTBY Ta30MPOBOJOB M MOJCPHU3ANNU HedTernepepadaThIBAIOIIHX
3aBOJIOB.
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Puc. 2 - Jlunamuka HaKOIUIEHHBIX MPSAMBIX HHBecTULIMN Poccun u Kutas mo maHHsIM Ha Havasio
neproaa B 2011-2022rr.

2) TpancniopTHas HHPpacTpykTypa. Pa3Butie TpaHCIOPTHOW HHPPACTPYKTYPHI, BKIFOUAsI
KENe3HOIOPOKHBIE, ABTOMOOMJIbHBIE M MOPCKHE ITYTH, SBISETCA €Ile OJHUM M3 BaXKHBIX
HanpaBieHul cotpyanundectBa Kurtass n Poccun. Kutalickue KOMITAaHWM MPOSBIISUIM UHTEPEC K
YYacTHIO B MIPOEKTaxX M0 MoJepHU3auKl TpaHCCUOMPCKOM MarucTpajiu U CTPOUTEILCTBY HOBBIX
TPAHCIOPTHBIX KOPHUJIOPOB, KOTOpPbIE NMO3BOJAIOT cBA3aTh Poccuro m Kurail. Takoe ydactue
KATAlCKMX KOMIIaHUH OOYCIIOBIEHO CTPEMJICHHEM K YBEIMYEHHI0 OOBEMOB TOPIOBIM U
TPAH3UTHBIX IIEPEBO3OK.

3) Cenbckoe X03sicTBO. B yClOBMSX CAaHKIMOHHOTO JaBJICHHS M HEOOXOIMMOCTH
oOecrieyeHHs MPOJOBOIBCTBEHHONW O€30MacHOCTH, CEJIbCKOE XO3SIIICTBO CTalo OJHUM U3
IIPUOPUTETHBIX HAIIPAaBJICHUN [UIsi MHBECTHULIMOHHOTO COTpyAHHuYecTBa. KuTalickue KOMITaHUU
AKTHBHO MHBECTHUPOBAIM B IIPOU3BOJICTBO U MEPEPadOTKY CEIbCKOX03IWCTBEHHON MPOAYKIINH, a
TaKXKe B CO3JIaHHE JIOTMCTUYECKOH MH(PACTPyKTyphl IJIsi 3KCIOPTAa POCCHUHCKUX MPOAYKTOB
nutanus B Kurai.

4) IlpoMbIIUICHHOCTh. Pa3BUTHE TNPOMBIIUIEHHOTO CEKTOpa, B TOM  YHCIIE
MAaIIMHOCTPOEHUS, XUMUYECKON MPOMBIIUIEHHOCTH U METAJUIyPrUH, TAKXKE BHEAPSAET KUTAUCKHE
MHBECTUIMHM, IO3TOMY  pEalM3allisd  COBMECTHBIX  IIPOEKTOB IO  IPOU3BOJACTBY



BBICOKOTEXHOJIOTMYHON MPOAYKIMH, a TaKKE€ MOACPHU3ALINS CYIIECTBYIOUIUX MPOMBIIIIEHHBIX
NPEIIPHUATHIA, CHOCOOCTBYET YIIIyOJIEHUIO SKOHOMUYECKOTO COTPYAHHYECTRA.

5) Ludposas sxonomuka. Chepa muPPOBBIX TEXHOJOTHM, BKIIOYass MH(OPMAIIMOHHO-
KOMMYHHKAITIOHHBIC TEXHOJOTHH, JJICKTPOHHYIO KOMMEPIIMIO M HMCKYCCTBEHHBIM WHTEIUIEKT,
CTaHOBUTCSA Bce OoJiee MPHUBIEKATENBHOM 71 MHBECTOpOB. [loAaTOMYy KHMTalicKue KOMITAaHUU
AKTUBHO yYaCTBYIOT B Pa3BHUTHUU POCCUUCKOM U(pOBOit HHGPACTPYKTYpHI, CO3IaHUH MIaT(opm
JUTSL 3JIEKTPOHHOM TOPTOBIU M pa3pabOTKe HOBBIX TEXHOJIOTUYECKUX PEIICHUH.

6) ®dunaHcoBbIil cekTop. Kutalickue 6aHku ¥ (PMHAHCOBBIC HHCTUTYTHI PACIIUPSIOT CBOC
MPUCYTCTBUE HA POCCUHCKOM pBIHKE, MPEAOCTaBIsisl (PUHAHCOBBIE YCIYIHM W TOJICPKUBas
TOPTOBBIE | HHBECTULIMOHHBIE OMEPAIIH MEXIY ABYMS CTPAHAMHU.

Takum o00pa3om, KWUTaliCKMe€ HMHBECTULIMM WIPalOT Bce Oojee 3HAYMMYIO pOJib B
HYKOHOMHYECKOM pa3BUTHH Poccuu, 0COOEHHO B YCIOBUSAX IE€OMOIUTHUECKON HECTAOMIBHOCTH U
CTPEMJICHHS] K YKPEIJICHHI0 YKOHOMUYECKOW 0Oe30MacHOCTH. AHAIN3 AMHAMUKH U CTPYKTYpPbI
9THX WHBECTHUIIUH TIO3BOJISET BHISIBUTH IPUOPHUTETHBIC HAIIPABJICHUS COTPYAHHYSCTBA U OLICHUTH
NoTeHLMaN Juid AanpHeimero pa3Butus. Poct oobema [TMU B 2023 romy cBHIETENBCTBYET O
pacTyleM JOOBEpUHM KHUTACKUX WHBECTOPOB K POCCHMCKOM 3KOHOMHUKE M O TOTOBHOCTH K
peanu3alnuy COBMECTHBIX MMPOEKTOB, HECMOTPS Ha CYIIECTBYIOIINE PUCKU U BHI3OBBHI.

B nepcnekTuBe, yriy6ieHne pocCUiiCKO-KMUTaliCKOr0 3KOHOMHUYECKOI'O COTPYIHUYECTBA,
MOJKPEIJICHHOE T'PaMOTHOW TOCYJapCTBEHHON MOJUTHUKOM U CO3JaHMEeM OJarompusTHOro
WHBECTUIIMOHHOTO KJIMMATa, MOXKET CTaTh BAKHBIM ()aKTOPOM CTUMYJIUPOBAHUS SKOHOMHYECKOTO
pocra, IuBEepCU(PHUKALMKM SKOHOMUKHU U TOBBIIIEHUS KOHKypeHTocnmocoOHoctn Poccum Ha
MUpOBOH apene. [lpum 3TOM, Ba)XHO YYHTHIBATH IOTCHIMAIBHBIC PHUCKH, CBS3aHHBIE C
3aBHCHUMOCTBIO OT OJHOTO MCTOYHHMKA WHBECTUIIMH U CTPEeMHUTbCS K cOalaHCUPOBAaHHOMY
Pa3BUTHIO COTPYAHHYECTBA C IPYTHMH CTPAHAMH.

Jlis  nanpHEeMIIero yKpemieHHus SKOHOMHMYECKOTO B3aMMOJCHCTBHS HEOOXOIMMO
COCPE/IOTOYUTHCS HA CO3JIaHUW OJIATONIPUSATHBIX YCIOBHUA JUISI TPUBJICUCHUS KHTAWCKHUX
WHBECTUIIMII B BBICOKOTEXHOJOTHYHBIE OTpPACIH, Pa3BUTHE HHQPPACTPYKTYpbl U MOAICPKKY
WHHOBAIIMOHHBIX TPOEKTOB. HeoOXoaumMo Takke aKTHBU3UPOBATH pPadOTy TO CHIKEHHIO
aJIMUHHUCTPATUBHBIX 0apbepOB, YIYUIIEHUIO HHBECTUIIMOHHOTO KIIUMAaTa U 00€CTIEYSHHIO 3alTUTHI
paB UHBECTOPOB. TOIBKO B ATOM Cllydae, KUTAWCKHE MHBECTHIIMH CMOTYT CTaTh 3()(HEKTHBHBIM
WHCTPYMEHTOM [UIsl MOJEPHH3AIMH SKOHOMHUKUA POCCHMM M TIOBBIIICHHS] €€ YCTOMYMBOCTH K
BHEIITHUM BBI30BaM.
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