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BPUKC B KOHTEKCTE 1e10/IJIAPpU3allMi MUPOBO IKOHOMHUKH

Annotamus. Ctatbs nocsdaiieHa ananusy poan bPUKC B mporecce nemosuiapuszanuu
MupoBoii skoHOMuKH. OObenuHenue crpaH bPUKC wurpaer 3HaunTenbHyr0 poiib B
dbopMUPOBaHUH HOBOT'O MHPOBOTO SKOHOMHMYECKOTO Mopsiika. Jlemomnapusanus, Kak KIOYeBOM
aCIeKT JTOW CTpaTeruM, HampaBieHa Ha CHWXKEHHE 3aBucuMoctu oT aowtapa CHIA B
MEXIYHAPOAHBIX pacueTax M CO3/1aHUE aJIbTEPHATHUBHBIX BAIIIOTHBIX CHCTEM. B crartbe
paccMaTpuBalOTCS BO3MOYKHOCTU U OrpaHu4eHHus, ¢ Kotopbimu ctankuaercs bPUKC na sTom
nyTd. B crathe Takke HCCIENyITCSd TEONOJMTHUYECKUE IMOCIEACTBUS WHULMATUB 110
Jie10JUTapU3aliy, yIeNsas 0co00e BHUMAaHUE MX MOTEHIMATy W3MEHUTh JTUHAMUKY TJI00AIbHON
HSKOHOMUYECKON Momy, noBiausaTh Ha BiusHue CIIIA u cmocoOcTBOBaTh yCTaHOBJICHUIO
MHOTOIOJISIpHOTO MuUpoBoro mnopsiaka. [lorenuuansHoe BBegeHue BamoThl BPUKC moxer
CYILIECTBEHHO U3MEHUTh MUPOBYIO (PMHAHCOBYIO CHCTEMY. DTa MHUIMATHBA HAlpaBjieHa Ha TO,
9TOOBI OpOCHTH BBI30B JoMHHHUpOBaHHIO aoiiapa CIHA myrem co3maHusi anbTepHATHBHON
BAJIOTHl JJIsi TOpProBiu U (uHaHCcOBBIX pacueToB. XoTs Bamora BPUKC morma Osr
CIOCOOCTBOBAaTh MHOTOIOJSIPHOCTH B MHPOBBIX (pHHAHCax, ee ycmex OyJeT 3aBUCETh OT
MPEOAO0JICHHS CTPYKTYPHBIX TPOOIIEM, TAKUX KaK YKOHOMUYECKOE HEPABEHCTBO MEKy CTpaHAMHU-
YJ€HaMH M 3aBUCUMOCTh OT JIOJUIAPOBOM TOProBiM. B 3TOM cTaThe paccMaTpUBaKOTCA
BO3MO>XKHOCTH M OrpaHudeHus aeposuiapusanuu B KoHTekcTe BPUKC, a Takke uccienyrorcs
MOTEHIMAIBHBIE TocheACTBUsI Takoi BamtoTel BPUKC myis mupoBoit Toprosiu, yaemnsss ocodoe
BHUMaHUE YKOHOMUYECKHM, T€OMOJINTUIECKUM U CUCTEMHBIM aCIIEKTaM.

KiroueBbie ciaosa: BPUKC, nenomnapusanuu MHUpPOBOH SKOHOMMKH; IJI0OAbHBIE
HIKOHOMHYECKHE Tpo1iecchl, coTpyaHnuecTBo B pamkax bPUKC, Bamora bPUKC.
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BRICS in the context of the de-dollarization of the global economy

Annotation. The article analyzes the role of BRICS in the process of de-dollarization of
the global economy. The unification of the BRICS countries plays a significant role in shaping the
new global economic order. De-dollarization, as a key aspect of this strategy, is aimed at reducing
dependence on the US dollar in international settlements and creating alternative currency systems.
The article examines the opportunities and limitations that BRICS faces along this path. The article
also explores the geopolitical implications of de-dollarization initiatives, focusing on their
potential to change the dynamics of global economic power, influence U.S. influence, and
contribute to the establishment of a multipolar world order. The potential introduction of the
BRICS currency could significantly change the global financial system. This initiative aims to
challenge the dominance of the US dollar by creating an alternative currency for trading and
financial settlements. Although the BRICS currency could contribute to multipolarity in global
finance, its success will depend on overcoming structural problems such as economic inequality
between member countries and dependence on dollar trade. This article examines the possibilities



and limitations of de-dollarization in the context of BRICS, and explores the potential implications
of such a BRICS currency for global trade, focusing on economic, geopolitical, and systemic
aspects.

Keywords: BRICS, de-dollarization of the world economy; global economic processes,
cooperation within the framework of BRICS, BRICS currency.

BBenenune. MupoBass >KOHOMHKA B IHOCIEIHHE TOAbl IEPEKUBAET 3HAYUTEIbHBIC
TpaHnchopMaIuu, Cpeid KOTOPBIX OJHUM U3 KITFOUEBBIX HAIIPABICHUN SIBIISCTCS J€10JUIapH3alIHsL.
Homunuposanue noinapa CIILIA B kauecTBe MUPOBOM pe3epPBHOM BATIOTHI OBLIO KPAaeyTroJbHBIM
KaMHEM AaMEpPUKAaHCKOIO TEONOJMTUYECKOTO BiusHUA ¢ cepeaunbl 20 Beka. OpjHako
TEONOJUTUYECKAs HaIPSKEHHOCTh, BKItoyas caHkuumu CHIA, ¥ 5KOHOMHYECKHE CIBHUIHU
CTUMYJIMPOBAIM YCUJIUS Pa3BUBAIOIIMXCS SKOHOMMK I10 CHMIKEHMIO 3aBUCHUMOCTH OT JOJulapa.
Crpanbl BPUKC (bpasunus, Poccus, Uanus, Kurait, FOAP, Eruner, Upan, OAD, Dduonus u
WuaoHe3ust) crainy KIOYEBBIMU UIPOKAaMHU B 3TOM JIBMJKEHUHU JeA0JUIapU3alvMi. OTH YCHUIHS
HOCST HE TOJNBKO OJKOHOMHYECKHH XapakTep, HO M BIEKyT 3a CcO0Oi 3HAYUTENbHBIC
TEOINOIUTUYECKUE TTIOCIE/ICTBUS.

O6benunenne BPUKC mpeBpaTmiioch B 3HAYUTENBHYIO CHUIY B MHUPOBOM 3KOHOMHKE.
BPUKC ctpemutcs co3aats 6osiee cOamaHCHPOBAHHYIO U MHOTOIOJISIPHYIO MUPOBYIO SKOHOMHUKY.
BaxxHoli MHMIMATHBOW sBIseTCs cosmaHue ooOmer BamoTel bPUMKC mis mexmyHapoaHoi
TOProBiW. DTOT IIar HAMpaBJIeH HAa CHMKEHHE 3aBUcUMOCTH oT nosuiapa CUIA, coxpeiicTBue
SKOHOMUYECKOMY COTPYJHUYECTBY MEXAY TOCYyAapCTBAMHU-YJIECHAMU M W3MEHEHUE JUHAMHKHU
MHUPOBOU TOPTOBIIN.

BPUKC mnosiBusics B oTBeT Ha MUpoBoil (unancoBsiii kpuszuc 2008-2009 romos kak
peaKiysi pa3BUBAIOMIMXCS CTpAaH Ha OE30TBETCTBEHHOCTh M OECKOHTPOJIBHOCTH 3araHbIX
¢unancoBbix HHCTUTYTOB. C MoMmeHTa cBoero co3fanus bPUKC nocnenoBareabHO BBICTyHAET 3a
JTUBEPCU(PUKAIIMIO BAIFOTHBIX CUCTEM M CHU)KEHME 3aBucuMocTu ot jnoyiapa CHIA. Ha nepBom
cammute BPMKC B 2009 roxy nuaeps! cTpaH MoI4epKHYJIN HEOOXO0IMMOCTh Oojiee cTaOUIbHOM
U 1UBepcU(UIIMPOBAHHON BaIFOTHON CHCTEMBI.

BPUKC o0nanaer 3HAYUTENBHBIM SKOHOMHUYECKUM IMOTEHIMAIOM, Ha JOJK KOTOPOTO
npuxoauTcest 0koiio 32% muposoro BBIT (cBbitre $27 tpin), 18% rio6ansHOro ToBapoodopoTa,
25% npsSIMBIX HHOCTPAHHBIX MHBECTUIMH [1].

Ha crpanst BPUKC npuxoautcs npumepHo 45% MUPOBOTO HACENEHUS U 3HAUYUTEIbHAS
JI0J1s1 MUPOBOW TOPTOBJIM U OOBIYM HEPTH. DTO IKOHOMHUECKoe BiausiHue no3poisier bBPUKC
JUBEpPCUPUIIMPOBATH CBOM TOPIrOBble M (DMHAHCOBBIE OINEpalMd, CHIKas 3aBUCUMOCTb OT
noimapa. Hanpumep, sxcniopt bpasunuu B ctpansi-naptHepsl o BPUKC npeBbicuin sxcnopt B
CIIA u EBporny, 4To mog4epKHBaeT MOTEHIMAT POCTa TOPTOBIIU BHYTpH OJ0Ka [2].

Oto no3Bossger BPUKC BrnusaTh Ha T100anbHYI0 YKOHOMUYECKYIO MTOJIUTUKY U MPOJIBUTATh
anbTepHaTHBHBIE (puHaHCOBBIE HHCTpYMeHThl. BPUKC akTuBHO pacuipser cBoe NpucyTCTBHE B
Adpuke, YTO OTKpHIBAET HOBBIE BO3MOXKHOCTH Ui WHBECTUIMI M TOPTOBIH, CHUXKAs
3aBUCUMOCTh OT 3amagHbix 3KoHOMHUK. BPUKC paGoraer Hag co3maHueM COOCTBEHHBIX
IUTATE)KHBIX CHCTEM, YTO MOYKET YMEHBIIUTh 3aBUCUMOCTh 0T Visa, Mastercard u SWIFT [1].

OaHMM M3 KJIIOYEBBIX 1IArOB B HAIIPaBJICHUHU JeloJlapu3alu crajgo co3ganue Hosoro
O0anka pa3Butuss BPUKC (HBP), koTopelii MO3BOISET CTpaHaM-4jieHaM HCIOJIb30BaTh
HaI[MOHAJIbHBIE BAJIIOTHI B MEKTyHapoIHbIX pacueTax. Kpome Toro, BPUKC aktuBHO npoiBuraet
UJCI0 E€IUHOM BAJIIOTHI, CHayajga W3BECTHOM Kak RS, KoTOpas MOXeT cTaTh albTepHATUBOM
JI0JIJIapy B PETHOHABHBIX M MEXKYHAPOIHBIX TpaH3akuusx [3].

bank Passutus BPUKC wurpaer kio4eByl0 poib B (UHAHCUPOBAHUM IPOEKTOB B
HAI[MOHAJBHBIX BAJIIOTAX, YTO CIIOCOOCTBYET AUBEPCU(UKAIINY BATIOTHBIX PE3EPBOB.

BPUKC urpaer 3HaUUTENBHYIO POJIb B KOHTEKCTE JeA0UIapU3allud MUPOBOM SKOHOMUKH,
YTO SIBJISETCA OJHUM U3 KIIIOUEBBIX HAMpaBICHUM JAEATEIbHOCTH JTOr0 OOBEIUHEHUS.
Henonnapuzanus npeanoiaraeT CHuxeHue 3apucumoctu ot nosuiapa CLIA B MexayHapOoaHBIX



(MHAHCOBBIX OMEpAlMAIX M pacdyeTax, 4TO MOXET CyliecTBeHHO ocnabuth mosunuu CIIA B
MHUPOBOU 3KOHOMHUKE [1].

B ycnoBusix pactymero skoHomuueckoro BiusHus BPUKC Bce Oomnbiie BHUMaHUS
yesIeT U3MEHEHHIO MEKAYHApOIHOW (PUHAHCOBOM CUCTEMBI, B YaCTHOCTH, IIOCPEACTBOM YCHIIUI
1o cHIKeHuto 3apucumMoctH ot aosutapa CIIA. Xots BPUKC nobuiics 3amMmeTHOTO porpecca, ero
YCHJINS CTAJIKMBAIOTCS KaK C BO3MOKHOCTSIMH, TaK U C OTPAaHUYEHUSIMH.

Bo3moxkHOCTH Ae10/Iapu3aunu

Homnap CHIA nonroe Bpemsi ObUT MHUPOBOM pE3epBHON BAIIOTOW, UTpasi HEHTPAIBHYIO
pOJIb B MEXIyHApOJHOH TOProBiie, IEHOOOpPa30BaHWU Ha CHIPHEBBIE TOBAapbl U pe3epBax
LEHTPaIbHBIX OaHKOB [4].

OnHako ero HCIHONb30BAaHUE IIOJIBEPrajioCh KPUTUKE 332 OrpaHUYEHHE ABTOHOMHUU
JEHE)KHO-KPEIUTHOW MOJUTUKU B CTpaHaX CO 3HAYUTEIBHBIM JIOJIOM, T€HOMMHHUPOBAHHBIM B
nosapax [5].

Ucnons3zoBanue nosnapa CIIIA B kauecTBe Opy>Kust TOOYIMII0 MHOTHE CTPaHbl, 0COOCHHO
Ha ['mo6anbHoM FOre, nckath alnbTepHATHBBIL.

I'eononmutnaeckue dakropsl (Takue, kak cankiuu CIIIA B otHomenun Poccun n Kuras)
yewnwin crpemienne bPUKC k penomnapuzaumuu. OTH CaHKIUMU BBISIBUIM YS3BUMOCTH B
UCTIOJIB30BaHUH JIOJIJIAPOBBIX CUCTEM, IMOOYANB CTPAaHBI HCKATh aJbTEPHATUBEL. Pa3zBuBarommecs
PBIHKM paccMaTpPUBAIOT JEAOJUIAPU3AIUI0 KaK CIIOCO0 3aCTPaxoBaThCsl OT T'€OMOJUTHYECKHUX
PHUCKOB U YKPEIIUTh 3KOHOMUYECKHUM CYyBEPEHUTET.

biiok BPMKC akTuBU3MpOBaj CBOM yCUIIUS 10 CHUKEHUIO 3aBUCUMOCTH OT AoJuiapa CLIIA
B MI00aNbHBIX (DPUHAHCOBBIX omepanusx. Jlemommapusanuss MOXKET NPEAOCTaBUTh CTpaHaM
BPUKC 6osplinyro He3aBUCUMOCTD OT puHaHcoBoi monmuTrku CIIIA 1 CHU3UTB pUCK CaHKIHH [6].

Jomunuposanue nosutapa CIIA mnonaBepraer 3KOHOMHUKH BOJATHJIBHOCTH OOMEHHOIO
Kypca u caHKUMOHHBIM puckaM. Ctpansl BPUKC cTpemsaTcss cMAr4uTh 3TH YA3BUMOCTH ITyTEM
CHI)KEHMSI CBOEM 3aBUCHUMOCTH OT TpaH3aKLUWN, TEHOMMHHMPOBAHHBIX B jaoiuiapax. CTpaHbl
BPUKC akTUBHO NMPOABUTAIOT UCIIOIB30BAHUE CBOMX HAIIMOHAJIBHBIX BAJIIOT B MEXKIYHAPOIHBIX
pacuerax. OTO BKJIIOYaeT B ceds onepanuu MO TOProBiie HE(PTHIO U JIPYTMMH ChIPbEBBIMU
TOBapaMH, KOTOpBIE paHee ObLIM MPUBA3AHbI K q0suIapy [7].

Tpancrpanuunsie 1uarexHsle nHunuaTUBel BPUKC HanpasneHel Ha obOecrnieueHue
HE3aBUCUMOCTH OT JI0JIJIapa U 3alaJHbIX TUIATEKHBIX CUCTEM.

B 2023 roay Ha cammute B MoxannecOypre munepsl crpan BPUKC nopy4uny pacumpuTh
HCIIOJIb30BaHUE HAIIMOHAIBLHBIX BATIOT B (DMHAHCOBBIX omepanusx [8].

B BPUKC obcyxnaercst co3maHue oOImeld pacyeTHOM eAMHHIIBI, KOTOpas MOTJia Obl
CITY)KHTh alIbTEPHATHBOM JOJIapy B MEXKIyHAPOIHBIX pacueTax [7].

Pacummupenne BPUKC, Brmowas HoOBbIe ujieHbl, Takux Kak FErumer, Wpan, OAD,
CaynoBckast ApaBus U DQHONUS, YCUIMBAET €r0 SKOHOMHMUYECKOE BIMSHUE U MOTEHLHUAN IS
Jie10JIapU3aluu.

CotpyanuuectBo ¢ AQpUKOW M JIPYIMMH Pa3BUBAIOLUIMMUCS DPETHOHAMU MO3BOJISET
BPUKC emie Gosnbliie yKpenuTh CBOU MO3UIMH B MUPOBON SIKOHOMUKE.

Pacmmpenne uCnonp30BaHUsT HAIMOHAIBHBIX BallOT B (DHMHAHCOBBIX OMEpaIUiX
peanu3yeTcss uepe3 paszinyHble (UHAHCOBBIE MHCTPYMEHTH U miaTdopMbl. K ocCHOBHBIM
crparerusm nenosutapusannn bPUKC otHocsTes:

1) Hogerit bank Pazsutus (HBP).

Hoseiit bank Pazsutus (HBP), co3mannsiii B 2014 roay, BblIaeT KpeauTbl B MECTHBIX
BaJIIOTaX, 4YTO CIIOCOOCTBYET YBEJIMYEHHIO MX HCIIOIb30BAaHUS B MEXIYHAPOIHBIX ONEpPaLIUsX.
HBP cnocobetByeT (hrHAaHCHMPOBAHUIO HMHOPPACTPYKTYPHI C HMCIOJIB30BAaHHMEM HAIIMOHAIBHBIX
BaJIOT BMECTO JOJUIapOB. DTO CHMXKAET 3aBUCHUMOCTBH OT 3alaJHbIX (PMHAHCOBBIX WHCTUTYTOB,
takux kak MB® u Becemupnsiit 6ank. K 2026 rony mianupyercs YBEIMUYUTh J0JIO ONEpaldil B
HAIMOHAIBHBIX BaatoTax 10 30% [9].

2) [TnaTdopmbl A1 pacueToB B HAIIMOHAJIBHBIX BATIOTAX.



entpobanku ctpan BPUKC npopabateiBator 3amyck 1uargopmel BRICS Bridge s
pacyeToB B HALIMOHAJBHBIX BAIOTaX, BKIOYas 1udpossie [10].

DTO MO3BOJIUT MPOBOJAUTH TPAH3AKIMKM HANPSIMYI0, CHUXKAasl 3aBUCUMOCTb OT J0JUIapa U
3amagHblX cucteM. HaOmromaercs 3HAUMTENbHBIA POCT JBYCTOPOHHMX TpaH3aKUUU B
HAI[MOHAJILHBIX BaJIOTaX, oco0eHHo Mex 1ty Poccueit, Kutaem u Upanom. bonee 90% Ttpanzakiuit
mexay Kuraem u Poccueii ocymecTBisioTCs B HAIIMOHAIBHBIX BamoTax [11].

CornamreHus 0 BaJIOTHBIX CBOIIAX U aJIbTEPHATHUBHbBIC TUIATEKHBIE CETU MEXKIY YJICHAMU
BPUKC emre Gosbliie crtocoOOCTBYIOT HCIIOIB30BAHUIO MECTHON BATFOTHI.

3) AJbTepHAaTUBHBIE TUIATEKHBIE CUCTEMBI.

Crpanst  BPUKC co3pmator cBoM COOCTBEHHBIE MEXKOAaHKOBCKHE CHCTEMBI OOMEHa
COOOIICHUSAMH | IIaTeXHbIC cucTeMbl, Takue kak BRICS PAY u apyrue [11].

BPUKC Taxxe MMeeT 3HAUMTENbHBIA MOTEHIMAN JJIS CO3/aHus OOulIei BamoThl. JTa
MHUIMATHBA OTpakaeT OoJiee MUPOKHUE TEHICHIMH K JeJ0JUIapU3allid U MHOTOIOJIIPHOCTH B
MHPOBBIX (pruHaHCcaX [6].

Juckyccun Bokpyr co3aanus pezepBHoM BamoTel bBPUKC wnu miiarexxHoil cuctemMsl Ha
OCHOBe OJIOKYeifHa MOTJIM OBl CTaTh ANBTEPHATHBON Aoiuapy. BamtoTa, obecrieueHHass KOP3MHOM
BamioT BPUKC, moxeTr moanepkuBaTh TOProByH0 U (PMHAHCOBYIO HE3aBHCHUMOCTH, CHIKAS
MOJIBEP)KEHHOCTh BOJIATWJIBHOCTH  Jlojiiapa. OOmias BajoTa MOXKET YCHWIMTH BaJIOTHYIO
aproHoMuto ctpan BPUKC, mo3BonuB um 000iTH KOHTpoJHpyemble 3amagoM (QUHAHCOBBIC
cucremsl, Takue kak SWIFT [7].

Kpome toro, ucnosib30BaHue HALIMOHAJIBHBIX BAJIIOT B TOprowie Mexay crpanamu bPUKC
MOET CTUMYJIMPOBATh IKOHOMHUUECKHIA POCT M MHTETpaILlMIO BHYTpH OJioka [7].

Opnum u3 Hanboliee MepPCIeKTUBHBIX HAPABICHUH Je0/Iapr3allid SABISETCS TOPTOBIS
tornBoM. Ctpansl BPUKC yxe Havyanu Mcnonb30BaTh HAIMOHAIBHBIC BATIOTHI JJIs OIUIATHI
HedTu U HepTenpoaykToB. Hampumep, KUTaliCKuil 10aHb CTAHOBUTCS BCe OoJiee MOMyISIPHBIM B
MEKYHAPOIHBIX pacuerax, 0coOeHHO B Toprosie ¢ Kurtaewm [7].

brnox BPUKC ctpemurcs cHu3uth 3aBUcUMOCTh OT gosutapa CIA myreM moompeHus
TOPIOBJIM B MECTHBIX BAJIIOTAX U CO3/IaHUs AbTEPHATUBHBIX (PMHAHCOBBIX cucTeM. HecMoTps Ha
3HAYUTEbHBIN Mporpecc, Takue MpoOaeMbl, KaKk FeONOJUTUYECKHE Pa3Iymsl U CYIIeCTBYIOIINI
JIONIT, JICHOMUHUPOBAaHHBIA B J0JIapax, CO3/Jal0T MPEMATCTBUS s JOCTHXKEHUS IOJHON
JeN0IIIapU3aLiH.

OrpannyeHus AeA0JIAPU3ALMHT

HecmoTpss Ha mnoOTeHIManbHBIE BBITOJBI, JENOJUIAPU3ALMSA CTAJIKUBAETCS C PIAOM
orpanuueHuii. Bo-nepsbix, nomnap CIIA mno-mpexHeMy IOMHUHHUPYET B MEXIyHApOIHOMN
TOProBJIe U (PMHAHCOBBIX OINEPALUAX, 0COOEHHO B AMEpHKe.

Kpome Toro, co3nanue anbTepHATHBHOM pacyeTHOM enuHuIlbl, oocyxnaemort B BPUKC,
TpeOyeT 3HAUMTENbHBIX YCUIIMI U COTJIaCOBaHUS MeXy cTpaHamu-ydacTHuKamu. CIIA Taxoke
MOTYT NMpEeANPUHUMATH MEPHI ISl CIEPKUBAHUS JIe10JIapU3alliy, Takie Kak BBEJCHUE Tapu(oB
Ha UMIIOPT U3 CTPaH, MOICPKUBAIONINX ajlbTePHATHBHBIC BAIOTHI [7; 12].

I'eononutnueckoe naBnenue co crtopoHbl CIIA mnposiasercs B ToM, cto CIIA
IIPUTPO3KUIIN BBECTHU MOLUUIMHBI IPOTUB CTPAH, IPOBOASILUX J1E€A0UIaPU3ALUIO.

W npyrue 3anagHble CTpaHbl, BEPOSTHO, OYIyT COMPOTUBIATHCS JTHOOOMY 3HAUUTEITLHOMY
OTXOJly OT JI0JIJIAPOBOM CHCTEMBI U3-3a €r0 T€ONOJUTHYECKUX MOCIEACTBUNA. DTO CONPOTUBIIEHUE
MOJKET MPOSBIATHCS B BUAEC SKOHOMHUECKUX HIIM TOJTUTHUECKUX KOHTPMED.

A Takxke CyIIECTBYIOT TEXHOJOTHYECKHE U HH(PACTPYKTypHble Oapbepbl, TaK Kak
co3faHue U BHeIpeHHe 3(HPeKTUBHON aTbTEepPHATUBHON (UHAHCOBON HMH(PACTPYKTYphl, HOBBIX
BAIIOTHBIX CUCTEM U IUIATEKHBIX MHCTPYMEHTOB, PEHTHHIOBBIX areHTCTB TPeOyeT 3HAUNTENIbHBIX
TEXHOJOTMYECKUX U MHPPACTPYyKTypHbIX HHBecTULINNA 1 KoopauHauuu. BPYUKC crankuBaercs c
KOHKYPEHIIMEH CO CTOPOHBI IPYTUX SKOHOMHUYECKUX OJIOKOB U CTpaH, KOTOPHIE TAK)KE CTPEMATCS
YKPEIUTh CBOE MOJIOKEHUE B MUPOBOM 3KOHOMHUKE.

Jenonnapuszanysi MOYET BCTPETUTh CONPOTHBIEHHWE CO CTOPOHBI CTpaH, KOTOpPbIE
BBIMTPHIBAIOT OT JIOMUHHUPOBAHUS JIOJUIapa, YTO MOXET TNPHUBECTH K TMOJUTUYECKON



HectabmnbHOCTH. Jlaxke BHyTpn BPUKC MHOrHe TpaH3akimu mo-npexHeMy 3aBHCST OT JI0Ju1apa
KaK BaJIIOTHI-IOCPEIHUKA.

Crtpansl BPUKC cyiiecTBeHHO pa3inyaroTcs 1o pasMepy 3JKOHOMHUKH, YPOBHIO Pa3BUTHS
U ICHE)KHO-KPEIUTHOU MONUTUKE. DTH AUCIIPONIOPLMH YCIOKHAIOT YCUIINS 110 CO3JaHUI0 €JMHBIX
(MHAHCOBBIX MEXaHU3MOB MJIM OOLIEH BaTIOTHOM MOJUTHKH.

3HauuTeNbHAS YaCTh FOCYAAPCTBEHHBIX U YacTHBIX 10aroB crpad bPMKC nHoMunupoBan
B josiapax [13].

OT1o co3maer O6aprep IS MOJHOTO O0TKa3a OT J0JuIapa, MOCKOJIBKY 3TO MOTPeOOBaio ObI
JIOPOroCTOsANIEH KOHBEPTALIMK BAJIIOT.

Bynymue nepcnekTuBbl

VYenex aenomnapusanu BPMKC moker ocimabuth craTyc jgosuiapa Kak MHPOBOM
pE3epBHON BaIIOTHI U MPUBECTU K 3po3uu reremonuu posiapa CIIIA. DTo yMeHbIIUT BIusHUE
CIHA Ha MexIyHapoAHble (UHAHCHI M MX CIOCOOHOCTH BBOJHUTH OJHOCTOPOHHHME CAaHKLUU.
CHMKeHue 3aBUCUMOCTH OT J0JIapa MOXKET CHU3UTh €ro0 JI0JII0 B MUPOBBIX BaTIOTHBIX pe3€pBax
U 1IeHooOpa3oBaHUM Ha cbipbeBble ToBaphl. lloreHumansHas Bamora BPUKC, oGecneuennas
30JI0TOM WJIM OCHOBaHHAasi HA KOP3UHE, MOXKET elle 0O0JIbIIEe YCKOPUTD ATY TEHAECHLHUIO.

VYcenex BamoThl OyAeT 3aBUCETh OT €€ NMPHU3HAHUSA HAa MEXKIYHAapOAHBIX PBIHKAX M €e
CIIOCOOHOCTH KOHKYpPHUPOBATH C YCTOSIBIIMMUCS PE3EPBHBIMU BalIOTaMH, TAKUMH KaK €BpO U
10aHb. B cinyuyae mmpoxoro BHeapenus Bamora bPMKC moxer nomopsars posb posuiapa Kak
OCHOBHOTO CpEJCTBAa MEXIAYHAPOJAHOU TOProBiu. IDTOT caABUr ociabut BiausHue CIIA Ha
MHUpPOBBbIE  (DUHAHCOBBIE  CHCTEMBbl, OJHOBPEMEHHO YCHJIMB SKOHOMHYECKYIO  MOIIb
pa3BUBAIOMIMXCS PHIHKOB. [IpuHATHE OOIIEH BaJIIOTHI, BEPOSTHO, MPHUBEAET K POCTY TOPTOBIU
MEXJly TOCYJapCTBAMM-YWIEHAMH 3a CUET YNPOILEHUS TPAH3aKLUUN U YKPEIUICHUS PETHOHAIBHBIX
Henoyek rnocraBok. B Hacrosiee Bpems sxkcniopt BHyTpu ctpaH BPUKC pacrer GricTpee, ueMm B
CPEIHEM II0 MUPY, UYTO CBUAETEILCTBYET O HEHCIIOIb30BAaHHOM MOTEHIMANE Ul JaJbHEHIIEH
MHTETparIH.

Beenenue Bamotel BPUKC MoxeT yckopuTh mepexoa K MHOTOHOJSPHONW (pMHAHCOBOM
CUCTEME C HECKOJBbKHMHU pPE3€pPBHBIMM BaJIOTaMH, BKIIOYasi €BpO, I0aHb M, BO3MOKHO, HOBYIO
emuauily bPUKC [14]. HoBas BamoTa morpeOyeT CO3[aHus aJbTePHATHBHBIX ILIATEKHBIX
uHppacTpykTyp, KoHKypupyromux co SWIFT, yTo moTeHnMasbHO YMEHBUIUT TPYIHOCTH C
TPaH3aKIMAMHU JUIsI HE3amaJHbIX SKOHOMHK, HO IMOTPeOyeT 3HAUMTENbHBIX TEXHOJIOTHYECKHX
uHBecturmii. YcnemHas Bamora bPUKC wmoxer momopBate cankiuu, BBeaeHHBbIe CIIIA,
IIPEIOCTaBUB CTpaHaM, IOMABIIMM IIOJ CaHKIWHM, TakuM Kak Poccus, anbTepHaTUBHBIE
(uHAHCOBBIE ITYTH.

Vkpennenue corpynauuectBa BHyTpu BPHUKC B ob6nmactu TOproBoil MNOJIMTHKH,
(uHAHCOBON MHTETpalK U Pa3BUTHS HHQPACTPYKTYpPhl UMEET BaXKHOE 3HAUEHUE JIJISi CHUIKEHUS
3aBHCUMOCTH OT AoJiapa. [lepeBojist TOprosiaro B MeCTHbIE BaHOTHI Wi 0011yto Bamoty BPUKC,
rocyapcTBa-uieHbl MOIJIM Obl yTIyOUTh pernoHAIbHbIE SKOHOMUYECKUE CBSI3U, OJTHOBPEMEHHO
CHIDKas MO/IBEP)KEHHOCTh BHEIIHUM MOTPSICEHUSIM, CBA3aHHBIM C KOJIEOaHUsIMU Kypca Jouiapa.
Pacmmpenne BPUKC n BkimroueHne HOBbIX cTpaH yBennumBaeT BiusHME BPUKC. Dto Takke
MOXeT MoOyauTh apyrue crpansl [nmoGanbHoro lOra mnpuCOETMHHUTBCS K aHAJIOTUYHBIM
uHHIMaTuBam [15].

TexHonornueckre MHHOBALMYU M pa3BUTHE IIM(PPOBHIX BATIOT WM IUIATEKHBIX CUCTEM Ha
OCHOBe OJoKueliHa MOrjio Obl MPEeoJoJieTh HEKOTOpble HHGPACTPYKTYpHBIE MPOOIEMBI,
OJTHOBPEMEHHO o0Jeryasi 0eclpensTCTBEHHbIE TPAHCTPAaHWYHBIE TpaH3akuuu [16].

I'moGanbHbIEe SKOHOMHYECKUE CABUTHU, MPOSBIsEMbIe B (POPMUPOBAHUN MHOTOMOJISPHON
(MHAHCOBON CHCTEMOM € COCYIIECTBYIOIIMMU OCHOBHBIMH BAJIIOTaMH (HalpuMep, I0aHEM, €BPO)
MOTYT MOSIBUTHCS MO MEpe TOro, Kak Bce OOJblle CTpaH OyQyT HCKaTh allbTEPHATHBBI IS
CHU)KEHUSI PUCKOB, CBSI3aHHBIX C 3aBUCUMOCTBIO OT J10JI1apa.

CHIJA ¥ uX COIO3HUKH MOTYT pacCMaTpUBATh 3TH UHUIIMATUBBI KaK MPSAMOU BbI30B CBOEMY
HKOHOMHUYECKOMY JAOMUHUPOBAHUIO, NOTEHUUAIBHO BEAYLIMM K OTBETHBIM MEpaM, TaKUM Kak



TOProBblE OTPAaHUYEHHUS WM (PUHAHCOBAs M3O0JALUSA, a TaKXKe ICKaTallUd TEONMOJIUTHYECKOTO
COIEpHUYECTBA.

VYenemnbie yewnuss bBPUKC nmo aenmonnapusanuy MOTYT CTaTh KaTajau3aTopoM Ooliee
MIMPOKUX M3MEHEHUH B CTPYKTypax IJI0OANbHOrO yHpaBieHHS. MeXIyHapOAHbIH BaJlOTHBIN
dona (MB®) u BecemupHbIii 0aHK MOTYT CTOJKHYTHCS C YCUJICHUEM KOHKYPEHIIUH CO CTOPOHBI
anpTepHaTHB, Bo3riaBisieMbix BPUKC, Takux kak HanmoHanbHbIM OaHK.

BxiroueHre HOBBIX WICHOB YCHIIUT BIUSHUE OJIOKA HA MUPOBBIC SHEPTrEeTHUECKUE PHIHKU
IIPY OJJHOBPEMEHHOM PACLIMPEHNUH €T0 T'€ONOIUTHYECKOI0 OXBaTa.

Crtpansl, He Bxogsume B bPUKC, MoryT npuHsTh aHaJOTHMYHBIE CTPATETMU CHUKECHUS
PHCKOB, CIIOCOOCTBYSI MIEPEX0/Iy K MHOTOIOJIIPHOCTHA B MHPOBO# TOprosie [15].

A Taxxe Bo3MOXHO ykperuieHue posii BPMKC B kauecTBe reonoauTuyeckoro cor3a, Tak
KaK HEMPHUCOCTUHHBINUECS CTpaHbl MOryT Oosiee TecHO coTpynHudath ¢ BPUKC, 4to0b1
3aCTPaxoBaThCs OT JOMUHUPOBAHUS 3anajaa.

CaBur B CTOPOHY MHOTOMOJSIPHOCTH MOXKET NPHUBECTH K Oojiee cOaraHCHPOBAHHOMY
YIOpaBIeHUIO T100aIbHON IKOHOMHUKOM.

3akJ/oueHue

BPUKC wurpaer BaxHyH pPOJb B MPOLECCE AENOJUIAPU3ALNN MHUPOBOM SKOHOMUKH,
MPOJBUTAST ATBTCPHATHBHBIC BAIIOTHBIE CHUCTEMBbI W (PHMHAHCOBBIE WHCTPYMEHTHI. (OgHAKO,
HECMOTpsI Ha cyulecTByromue Bo3MOxHOCTH, BPUKC crankuBaeTrcss ¢ psoM orpaHudyeHHi,
BKJTIOYAsi TEXHOJIOTHYECKHE U TIOJUTHIECKHE Oaphephl. Ycnex IeAoiuiapu3ainui OyAeT 3aBHCETh
ot cnocobnoct bPUKC npeogoneTs 3TH NpensaTcTBUs U CO3/1aTh YCTOWYMBBIC U 3(PPEeKTUBHBIE
aJIbTEPHATUBBI TPATUITMOHHBIM (PUHAHCOBBIM CHCTEMAaM.

Pacummpenue ncnons3zoBanus HanroHanbHbIX BantoT B BPUKC sBnsercs BakHbIM marom
B HAIIPaBJICHUU [I€J0JUIAPU3ALMN U YKPEIUIEHHWS SKOHOMHYECKON He3aBUCHUMOCTH. CTpaHbl-
YJIeHbl aKTHMBHO PabOTarOT HaJl CO3JaHMEM aJbTEPHATHUBHBIX (DMHAHCOBBIX HHCTPYMEHTOB H
1aT(opm JIIsl pacyeToB, UTO CIIOCOOCTBYET CHMKEHHIO 3aBUCUMOCTH OT J10JUIapa U €BpO.

Jlenonnapusanusi TMpeACTaBIsSeT COOOH 3HAYUTENBHYIO YIrpo3y Uil SKOHOMHUKH U
nonutuueckoro BiusHus CIIA. Tloteps nonnapom craTyca OCHOBHOW pe3epBHOI BaIIOThI MOYKET
MPUBECTH K YBEIMUYEHHUIO CTOMMOCTH 3aMMCTBOBAHUN, CHUKEHHIO CIOCOOHOCTH MPOBOIHTH
(UCKAIBHYIO TTOJIUTUKY, PUCKY TUMIEPUHDIIAINY, CHIPKCHHUIO BIUSIHUS HA MUPOBYIO TIOJIUTUKY U
¢uHaHCcOBON HecTabuIbHOCTU. OTHAKO MpOoILEce Ae0UIapU3aLUU TIPOUCXOAUT OCTETNIEHHO, YTO
JaeT HeKoTopoe Bpems i aganrtauuu. Beenenue BamoTel bBPUKC umeer mpeoGpasyromuit
MOTEHIMaN [ AWHAMUKH MHPOBOM TOProBiM, Opocas BBI30OB JTOMHUHHPOBAHUIO J0JUIapa,
CIOCOOCTBYSl PETMOHAILHOM MHTErpalliy U U3MEHSIST (PUHAHCOBBIE CHCTEMBI.

XOoTsT BO3MOXKHOCTH JJIsi SKOHOMHYECKOW JuBepcU(UKAIMM M POCTa OUYEBUIHBI,
HE00XO0IMMO pelaTh TaKUe MPOOJIEMBbl, KaK T€ONOJUTUYECKUE PA3IMUHUs U CYLECTBYIOIIUN 10T,
JICHOMUHHMPOBAaHHBIN B fosapax. Ycnex ycwinidi BPYUKC no nenonnapuzanuu Oyner 3aBUCeTh OT
€ro CIIOCOOHOCTH MPEO/I0JIETh 3TH OrpaHuyeHHs U 3()(PEKTUBHO UHTEIPUPOBATH HOBBIX YJICHOB B
CBOM YKOHOMHYECKHE PaMKHU.

[Tponomxkarommecs ycunust BPUKC o geponnmapuzaiuu - 3To HE MPOCTO IKOHOMHUYECKas
WHULIMATABA, & CTPATETMYECKUM TEONMOJMTHUUYECKUI MaHEBp, HAINpaBIECHHBI Ha W3MEHEHUE
MUPOBON (UHAHCOBOM cHCTEMbl. XOTS OTH YCHIUS CTAJKHBAIOTCS CO 3HAYUTEIbHBIMU
npobjaemMaMu, UX yCIeX MOXKET 03HaMEHOBaTh IMOBOPOTHBIH MOMEHT K 00jiee MHOTONOJISIPHOMY
MHUPOBOMY MOPAJIKY.

Beenenune Bamotel BPUKC mpencraBnser co0oil cMenbiil mar K M3MEHEHHIO MUPOBOM
¢unancoBorr cucrembl. BPUKC oOnagaer mnoTeHmmManoM Uisi CHIDKCHHS JOJUTApOBOM
3aBUCHUMOCTH W MIPOJBMKEHUsI MHOTONIONsIpHOCTH. [Ipu s dexTrBHON peanu3anun HHALIMATHBA
M0 JIeZI0JUIapU3allii CTaHET MOBOPOTHBIM MOMEHTOM B MEXKJIYHApPOJHBIX (DHHAHCAX, paciuupsis
BO3MO>KHOCTH Pa3BUBAIOIINXCS PHIHKOB M CIIOCOOCTBYSI OOJIBIIIEH CITPaBEeITTMBOCTH B TNI00ATBHBIX
SKOHOMHUYECKHX OTHOILLIEHUSX.



Jlnst nanpHeimero pa3sutus aeaoiutapuszanuu crpanaM bPUKC HeoOxonumo ykpersaTh
COTPYIHUYECTBO U CO3/1aBaTh A(P(HEKTUBHBIE MEXaHWU3MBI I UCTOJIH30BAHUS HAIIMOHATHHBIX
BaJIIOT B MEXK/YHAPOIHOM TOprosiie U (PMHAHCOBBIX ONEPALIUAX.

VYuactue BPUKC B aenonnmapuszanud MHUPOBOW SKOHOMHUKHM SIBISIETCS 4acThio Oolee
HIMPOKOM CTPATErny MO CO3JaHUI0 MHOTOMOJISIPHOT'O MUpa. ITO HApaBIEHUE HE TOJIBKO CHUXKAET
3aBHCHUMOCTH OT JI0JUIapa, HO U CocoOCTBYeT (hOPMUPOBAHHIO AbTEPHATHBHBIX (PMHAHCOBBIX
MHCTPYMEHTOB U CHUCTEM, YTO MOXKET CYIIECTBEHHO HU3MEHHUTH TJI00aIbHBIA 3KOHOMUYECKHIA
nanamadgT.

[TocTeneHHbIil epexol K MHOTOMOJIIPHON (PMHAHCOBOM CHUCTEME Ipe/ICTaBiseTcs Ooee
OCYILIECTBUMBIM, ueM mpsimas 3amena pgojuiapa CIIIA. Tem ne menee, muunuarussl bPYKC
CUTHAJIM3UPYIOT O BaXKHOM IlIare K 00JbIiel (uHAHCOBOM aBTOHOMHH Pa3BUBAIOIIUXCS PHIHKOB U
Oosee cOalaHCUPOBAHHOM TTI00ATBPHON YIKOHOMUKE.
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