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[IpeacraBieHHass Hay4yHasi CTaThsl IMOCBAIIECHA AKTyaJbHOW M COIMATIBHO
3HAaUYMMOM TMpoOJIeMe aHaJInu3a COBPEMEHHOTO COCTOSIHHS PbIHKA IIEHHBIX Oymar B
Poccuiickoit denepanyii U ONPEIEICHUI0 UHCTPYMEHTOB €r0 PEryJIMPOBAHUS B
YCIOBUSAX HECTAOMIBHON TIEOMOJIMTUYECKOM M HSKOHOMHUYECKOW OOCTaHOBKH.
BoiOpanHas Tema 00JagaeT BBICOKOM TEOPETHYECKOM U IPaKTUYECKON
3HAYMMOCTBIO, TOCKOJIBKY PBIHOK IIEHHBIX OyMar SBJISIETCS BaXKHEUIIIUM JIEMEHTOM
(GUHAHCOBON CHUCTEMBI CTpaHbl W OJHUM U3 KIIOYEBBIX HCTOYHUKOB
WHBECTUIIMOHHBIX PECYPCOB ISl SKOHOMUKH.

AKTYyalbHOCTh HCCJIEIOBaHHUS OO0YCIIOBJI€HAa HEOOXOJUMOCTBIO OLEHKH
TEKYIIMX TEHJCHIIMN pPa3BUTHS POCCUUCKOTO (OHIOBOTO PBIHKA, BBISABICHUS
CUCTEMHBIX TIpo0ieM ero (QyHKIMOHUPOBAHMS U TOUCKAa A(H(PEKTUBHBIX
MEXaHU3MOB MX MPEOJI0JIeHUs. ABTOpbI 000CHOBAHHO aKIIEHTUPYIOT BHUMAaHHUE Ha
TakuxX MpoOJieMax, Kak BBICOKAs BOJIATUIBHOCTh KOTHUPOBOK, HEIOCTAaTOYHAs
MpO3paYHOCTh  OMNEpalMii, CHWKEHUE WHBECTUIMOHHOW  AKTUBHOCTH U
OTPAaHUYEHHbIE BO3MOKHOCTH  JOJIOCPOYHOTO MPOTHO3MPOBAHMS, UYTO B
COBOKYITHOCTH C BHEIIHMMHU OTPAHMYECHUSIMU OKa3bIBAET HETaTUBHOE BJIUSHHE Ha
KaMUTAIA3AIMI0 PbIHKA U €70 MHBECTULMOHHYIO MPUBJIEKATEIbHOCTb.

ConepxaHue CTaTbM  OTJIMYAETCS  JIOTMYECKOM BBICTPOCHHOCTBIO U
MOCJIEIOBATEIbHOCThIO  M3JI0KEHUA. B  paboTe KOMIUIEKCHO pPacCMOTPEHBI
JMHAMHUKA pa3BUTHUS pBhIHKA IEHHbIX Oymar B Poccuu, BiMSHUE BHEUIHUX U
BHYTPEHHUX (DAKTOPOB HA €ro COCTOSHHME, a TaKXe€ MECTO OTEYECTBEHHOIrO
dboHIOBOTO phIHKA B  MHpOBOM ¢uHaHCOBOM cucreme. IIpoBeaéHHBbII
CPAaBHUTEJbHBIA  aHAJIM3  MO3BOJSET  HArJsgHO  MPOJAEMOHCTPUPOBATH
CYILIECTBYIOIIEE OTCTAaBaHHWE POCCHUICKOTO pPbIHKA OT pPa3BUTHIX 3apyOekKHBIX
IJIOMAJI0K U OOOCHOBBIBAET HEOOXOAMMOCTHh CTPYKTYPHBIX MpeoOpa3oBaHU H
YCUJIEHUS TOCYAapCTBEHHOTO PETYJIMPOBAHMSL.

OtnenpHOro BHHUMAaHUS 3aCly’KMBAE€T aHalW3 MOJEJNEH peryJupoBaHHUs
(MHAHCOBBIX PBIHKOB W POJU TOCYAAPCTBEHHBIX WHCTUTYTOB B OOECICYCHUU
CTaOMJILHOCTH M 0O€30IMaCHOCTH OUPKEBOU NEATETLHOCTH. ABTOPHI KOPPEKTHO
WCIIOJB3YIOT 3apyOeKHBIA OMBIT (DYHKIIMOHUPOBAHUS PETYJIHUPYIOIIUX OPraHOB U
apryMEHTUPYIOT LIEeeCO00pPa3HOCTh €ro aJanTalid K POCCUUCKUM YCIOBHSIM.
OO00CHOBaHHbBIE BBIBOJIbI O HEOOXOAMMOCTH COBEPIICHCTBOBAHUS HOPMATHUBHO-
PaBOBOM 0a3bl, MOBBIIMICHUS] OTBETCTBEHHOCTH YYACTHHKOB PHIHKA M Pa3BUTHS
MEXaHU3MOB 3alllUThl UTHBECTOPOB MPUAAIOT PaO0OTE MPUKIATHON XapaKTep.



Merononorudyeckass OCHOBA UCCIENOBAaHMS SBIAECTCSA JOCTaTOYHOW W
COOTBETCTBYET MOCTABJICHHBIM LENsIM. B paboTe nucnonb30BaHbl METOAbI aHANIM3A,
00O0OIIeHNs, CpaBHEHUS U CHCTEMaTH3allid, 4YTO [O3BOJIMJIO  aBTOpam
c(opMHPOBATH LIEJIOCTHOE MIPEICTABICHHUE O MTPOLECCAX, TPOUCXOAALINX Ha PhIHKE
LHEHHbIX Oymar. BpIBOJBI JIOTMYHO BBITEKAIOT M3 PE3YJIBTATOB IMPOBEAEHHOIO
aHaJln3a U MOATBEPKIAIOTCS (PaKTUIECKUM MAaTEPUATIOM.

PaboTa ornuyaercst HAy4YHO HOBU3HOM M MPAKTUYECKON HAMPaBIEHHOCTHIO,
TaK Kak IMPEIJI0KEHHbIE MEPhl U PEKOMEHJALNN MOTYT OBITh MCIOJB30BaHbl MPU
pa3zpaboTke mporpaMM pa3BUTHUS (OHJIOBOTO pBIHKA, a TaKKe B JAESITEIbHOCTU
OpPraHOB TOCYJApCTBEHHOI'O pEryJupOBaHUS M (UHAHCOBBIX HMHCTUTYTOB.
Marepual u3J10)KeH TPaMOTHBIM HAy4YHBIM SI3BIKOM, TEPMHUHOJIOTHSI UCIIONIb3YETCS
KOPPEKTHO, CTPYKTypa CTaThbH COOTBETCTBYET TPEOOBAaHUSM, IMPENbABISEMBIM K
nyOJIMKaUsaM B HAYYHBIX 3KOHOMHUECKHUX U3JaHUIX.

B nenoM crates npencraBisieT cOOOH CaMOCTOSITENIBHOE M 3aBEpLIEHHOE
HAy4YHOE UCCIIEJOBAHHE, 00JIaJaeT TEOPETUUECKON U IIPAKTUYECKON 3HAYNMOCTBIO
Y COOTBETCTBYET MPO(PHIII0 3KOHOMUYECKUX HAYYHBIX KYPHAJIOB.
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