VJIK 339.9
DOI 10.26118/2782-4586.2024.96.48.123

Mypruiaosa Kamuina Maromen-KamuiioBHa
JlarecTaHCKHUIA TOCYJapCTBEHHBIN YHUBEPCUTET
MaromagoB Omun MyxaqnHOBHY
YeueHckuil rocygapcTBEHHbBIN yHUBEpCcUTET UM. A.A.KapipoBa

MecTo MCJIaMCKO SKOHOMHUKH B TPaHC(oOpManuu 1i100aJbHOH IKOHOMUKH

AHHOTanusdA. JlaHHas cTaTbd HCCIEAYeT pOJIb M MECTO HCIAMCKOH JKOHOMUKH B
npouecce TpaHchopMmanuu TII00anbHOM 3KOHOMUKU. Mcmamckast (¢uHaHCOBast —cucTema,
0a3upyromascs Ha NpUHIUIAX LIapuaTta, IpejyiaraeT ajJbTepHaTUBHbIE NOAXO0bl K (PMHAHCOBOM
JEeSTEIbHOCTH, IOJYEpKHBasi TaKUE€ LIEHHOCTH, Kak CIpPaBEeUIMBOCTb, 3allpeT Ha puldy
(IpOLIEHTHBIE CIIEJIKH) U Melcap (a3apTHBIE UIPhI), @ TAKXKE aKIEHTUPYSl BHUMaHHE Ha MOJIEPKKE
peabHBIX aKTHBOB M IKOHOMHYECKOW cTaOWIbHOCTH. B crarhe paccMaTpuBaeTcsi BIHMSHUE
UCJIAMCKOW 3KOHOMMKM Ha TJI00alIbHble PBIHKM M OTMeYaeTcsl e€ pacTyluas MOIYJIspHOCTh HE
TOJIBKO B CTpaHax ¢ MyCyJIbMaHCKUM HaceJleHUEM, HO U 3a UX IpenenaMu. Takxe 00Ccyx aaroTcs
IIEPCIIEKTUBBl M BBI30OBBI, C KOTOPBIMHM CTAJIKHMBAECTCA MCIAMCKas DJKOHOMHKA, BKIHOYas
CTaHJAPTH3AIUIO TIPOJAYKTOB, KOHKYPCHIIMIO C TPAAWIIMOHHOW (MHAHCOBOW CHCTEMOH U
HE00XO0IMMOCTh PACIIUPEHUs JOBEPUs K UCIAMCKUM (DMHAHCOBBIM yCIyraM Ha MeKIyHapOIHOM
YpOBHE. B 3akiroueHun MOAYEpKUBACTCS, YTO JNaJbHEHIIEe Pa3BUTHE MCIAMCKOM 3KOHOMHUKH
MOET CHOCOOCTBOBaTh CO3JaHMI0 0Oojiee YCTOWYMBOIO, CIPABEJIMBOTO U OTBETCTBEHHOIO
HPKOHOMUYECKOTO0 TNOpSAJKA, KOTOpBIM OTBE4YaeT TpPeOOBAaHUSM COBPEMEHHOIO 0OIecTBa U
CIocoOCTBYET BCeoOIIeMy OJaronoayyuto.
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The place of islamic economy in the transformation of the global economy

Abstract. This article explores the role and place of Islamic economics in the
transformation of the global economy. The Islamic financial system, based on the principles of
Shariah, offers alternative approaches to financial activities, emphasizing values such as fairness,
the prohibition of riba (interest transactions) and maysar (gambling), and emphasizing the support
of real assets and economic stability. The article examines the impact of Islamic economics on
global markets and notes its growing popularity not only in countries with Muslim populations but
also beyond. It also discusses the prospects and challenges facing the Islamic economy, including
standardization of products, competition with the conventional financial system and the need to
expand trust in Islamic financial services internationally. The conclusion emphasizes that further
development of the Islamic economy can contribute to a more sustainable, equitable and
responsible economic order that meets the requirements of modern society and contributes to the
well-being of all.
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Bsenenue.
B ycnoBusix coBpeMeHHOM ri100aapH0M 5KOHOMHUKHU BCE OOJIbIIIee 3HAUCHHE MPUOOpETaET



UCIIAaMCKasi HJKOHOMHMKA, OCHOBaHHAas Ha IPUHIUIAX CIPAaBEUIMBOCTH, IPO3PAYHOCTH U
OTBETCTBEHHOCTU. lMcmamckasi SKOHOMHKA MpeularaeT yHHUKaJbHYI0 (HHAHCOBYIO MOJENb,
OTJIMYHYIO OT TPAJULMOHHOM, T€M, 4TO OHa 3ampeuaer pudy (POCTOBIIMYECTBO), MOOIIPSET
CHpaBeAJIMBOE paclpefesieHHe MNpUOBIM W pPUCKA, a TakkKe MOJIICPKUBACT ITUYECKH
OTBETCTBEHHbIE HHBECTULIMU. DTH OCOOEHHOCTH JIETal0T UCIaMCKHUe (PMHAHCOBbIE IPOAYKThI BCE
Oojee IpUBJIEKATEIbHBIMU HE TOJIBKO Ul MYCYJIbMAaHCKMX CTpaH, HO M JUII MHUPOBOTO
coo0011ecTBa.

CeromHs pBIHOK HCIAMCKHX ()MHAHCOB AaKTHBHO pPAa3BUBACTCS, YBEIMYMBAS CBOE
IPUCYTCTBUE Kak Ha bimmkHem BocToke, Tak u 3a ero mpenenaMu. MHOTHe CTpaHbl, BKIIIOYas
Manaiizuto, O0benunénHsie ApaOckue Omuparel U CaynoBCKyl0 ApaBuiO, YK€ aKTUBHO
BHE/IPSIIOT NPUHLIMIIBI UCIAMCKOTO ((MHAHCHPOBAHUS B CBOM SKOHOMHUECKUE Mozeiu. MHTepec k
UCJIAMCKOW SPKOHOMHMKE pacTéT M B JIPYTMX 4acTsIX CBeTa, BKIoyas EBpony u AMepuKy, rie
CO3JIA0TCs UCJIAMCKHeE OaHKU U BBIYCKAIOTCS IIapuaTcKue o0nuranuu (Cykyk). B cBs3u ¢ atum
UCIIAMCKasi SKOHOMHUKA CTAHOBHUTCSI B&KHBIM MTPOKOM Ha TII00AJIbHON apeHe, popMHUpYs HOBBIC
TEHJCHIIMA B MUPOBON SIKOHOMUKE.

Jlanee B cTaTbe MCCIEIyeM MECTO UCIaMCKONH YKOHOMHKH B TpaHC(HOPMALUU TI00aTEHON
SKOHOMHKH, U3YUUM €€ BIMSHUE HAa YCTOWUYMBOE Pa3BUTHE M 0OCYAHMM IEpPCHEKTHBBI €€ pocTa.
Hcnamckas 5KOHOMHMKAa HE TOJIBKO MpejJiaraeT ajJbTEepPHATHUBY TPAJAULIMOHHOM CHUCTEME, HO U
npezcTaBisieT co00M 3TUUECKYIO MOJEIb, CIIOCOOHYIO CIIOCOOCTBOBATh YCTOMYMBOMY Pa3BUTHIO,
YTO Jes1aeT €€ BaKHbIM KOMIIOHEHTOM OY/yIIIEr0o MUPOBBIX (PUHAHCOB.

OcHoBHast 4acCThb.

Ncnamckas 5KOHOMUKA OCHOBBIBAETCSI HA YHUKAIbHBIX NMPUHIMIAX, OTIMYAIOIUX €€ OT
TPaZULIUOHHBIX YKOHOMUYECKUX CUCTEM, KOTOpBIE JIOMUHHUPYIOT B COBPEMEHHOM MHpE. OTH
NPUHIUIBI BHITEKAIOT U3 UCIIAMCKUX YYEHHWI M HalpaBJICHbI HAa 00ECIIEYeHUE CIIPABEIMBOCTH,
YCTOMYMBOCTU ¥ 3TUYHOCTU B DKOHOMUYECKOU AeATENBHOCTH. OCHOBONOIAralOIIMM IIPUHIUIIOM
SIBJISIETCS 3aMpeT Ha pudy, UM POCTOBIIMYECTBO. B MCIaMCKOif 5KOHOMHKE TIPOILICHTHI Ha 3aiMBI
CUMTAIOTCA IKCIUTyaTallMel 1 HECIIPABEIMBBIM MOJIy4eHHEM A0xoja. Vcinam yduT, 4To I€HbIH
camH 1o ce6e He JOKHBI ObITh UCTOYHUKOM MPUOBUIN, ¥ TOXO/1 JOJKEH T€HEPUPOBATHCS TOJIBKO
yepe3 MPONYyKTUBHBIE U COBMeCTHbIE ycwinsa. CienoBarenbHO, KPEAUTOBAHUE B HCIAMCKHX
0OaHKaxX CTPOUTCS Ha OCHOBE MAPTHEPCTBA, IJI€ PUCKU U JOXOJBI JAENATCS MEXIY KPEAUTOPOM U
3a€MIIUKOM. DTO CIOCOOCTBYET CO3/IaHUIO Oojiee YeCTHOH M cOamaHCHpOBaHHOW (PUHAHCOBOIA
CUCTEMBI, OCHOBAaHHOMN Ha pealbHbIX SKOHOMHUUECKHX aKTUBaX.

Eme oauH Ba)kHBIM NPUHIUI UCIAMCKON DKOHOMHUKH 3aKJIF0YAETCs B 3alIpeTe HAa y4acTHe
B XapaM-akTHMBax. XapaM OXBaTbIBa€T BCE BHJbl JEATEIBHOCTH, KOTOpPbIE INPOTUBOPEYAT
UCIIAaMCKUM MOpPAJIbHBIM M 3TUYECKMM HOpMaM. DTO O3HayaeT, YTO KOMIIAHMM M (PUHAHCOBBIE
yupexJeHus, paboTarolue B paMKax HCIAMCKOM SKOHOMHMKHM, HE MOTYT YYacTBOBAaTh B
NeSITeIbHOCTH, CBA3aHHON C aJIKOT0JIEM, a3apTHBIMU UTPaMH, IPOU3BOACTBOM Tabaka U OpYXKHs,
nopHorpagueil u IpyruMu 3anpeiéHHbBIMA BUAAMU JeATeIbHOCTU. TakuM 00pa3oM, hciamcKas
HKOHOMHKA MOJIZIEPKUBAET CEKTOP, CBOOOIHBIN OT MPOAYKTOB U YCIYT, KOTOPbIE MOTYT IPUHECTH
Bpe/1 00IIeCTBY. DTOT 3alpeT CIIOCOOCTBYET YKPEIJIEHUIO MOPAJIbHBIX CTaHAAPTOB U KYJIBTYPHBIX
LIEHHOCTEH, TPOJIBUTAEMbIX UCIIAMOM, U [TO3BOJISIET MyCYyJIbMaHaM y4acTBOBaTh B 3KOHOMUYECKON
KU3HU, CIEys] PEIIUTHO3HBIM YOCKICHUSIM.

Kpome TOro, wucmamckas SKOHOMHKA OTBEPraeT 4pEe3MEpHbIE CIHEKYJSIIUM U
HEONPEIEIEHHOCTh B CIENKAaX, U3BECTHbIE KaK Maicup W rapap. [log malicupom nmoHMmaetcs
y4acTHe B OINlE€palUsaX C BBICOKMM YPOBHEM CIEKYJISLMU, UTO MOAPa3yMEBAET BBICOKMM YPOBEHb
pucka u HeomnpeneiaeHHocTH. [apap ke mpencraBisier coOOil HEONpeaeleHHOCTh B MPUPOJE
CHEIKH, KOTOpas MOXET IMPUBECTH K HEraTUBHBIM IIOCIEACTBHUSM JUII OJHOM M3 CTOPOH.
Hcnamckue puHaHCOBBIE MHCTPYMEHTHI CTPOSITCSI HA OCHOBE peajbHOW CTOMMOCTH aKTHBOB, YTO
UCKJIIOYAeT Ype3MEpHbIE PUCKU U CIIOCOOCTBYET MPO3PAYHOCTH. ITO IMO3BOJISET H30erarb
CUTyallni, KOTJa OMH U3 YYaCTHUKOB CIEIIKH OCTA€TCsl B HEBBITOJHOM IIOJIOKEHUU. Y CTPAaHEHHE
M3JIMIIHUAX PUCKOB J€JIAET UCIAMCKYI0 9KOHOMUKY MEHEE IOBEPKEHHOM KpU3KUcaM, BbI3BaHHBIM
CHEKYJISIUSIMU, U MOBBIIIAET €€ YCTOMYUBOCTh K BHEITHUM IIOKaM.[2]



He MeHee BakHBIM sBIS€TCS NPHUHLMII CIPABEUIMBOTO pacHpeneieHus OoraTcTaa.
Hcnamckasi SKOHOMHKA CTPEMHTCS MHUHUMH3UPOBATH Pa3pblB MEXAYy OOraTbiIMU M OCTHBIMHU.
Hcnam yuuT o HeoOXOAMMOCTH 3a00TbI O MeHee OOECIIEYEHHBIX WIEeHaxX oOOIlecTBa depes
o0si3aTeNIbHBIE TOKEPTBOBAHUSA, TAaKHE KaK 3aKAT M cajaka. 3akAT NpPEeACTaBIsieT CcoOou
00s13aTesIbHOE MTOKEPTBOBAHUE, KOTOPOE 00s3aH J1eNaTh KaX/bli MyCyJIbMaHHWH, 00JIadaroluil
JOCTAaTOYHBIMHU CpPEJCTBaMHU, Ha Omaro oOmiecTBa. DTH MOKEPTBOBAaHMSA HANPABISIIOTCS HA
HOMOILb O€IHBIM, MOAJEPAKKY COLUAIBHBIX IPOrpaMM M UHPPACTPYKTYypHbIe IPOeKThl. [IpuHiun
CIIPaBEUIMBOIO PAaCIPEACIICHHs IIOMOTaeT Pa3BUBAaTh COLMAIBLHOE PAaBEHCTBO, MPENOTBpAILAs
HaKoIlJIeHHe OorarcTBa B pykax HeMHOrux. CucremaTruyeckas IpakTHKa 0JIarOTBOPUTEIbHOCTH
YKpeIUIsieT 00IIeCTBO, MOAIEPKUBAs €r0 Ha IMyTH K yCTOMYMBOMY SKOHOMHYECKOMY POCTY.

Hcnamckoe (pMHAHCUPOBAHUE TaKXKe XapaKTEpU3yeTCs YHUKAJIbHBIMM MEXaHU3MaMH.
OpHuM u3 Hambosiee pacrlpoCTpaHEHHBIX (UHAHCOBBIX MHCTPYMEHTOB SIBISETCS CYKYK, WIIH
uciamckue oOnuranvu. B oTiauume OT TpajAMLMOHHBIX OOJMranui, CyKyK IpHUBs3aH K
KOHKPETHBIM aKTUBAM H MPEJICTABISAET COOOH JJ0JEBOE yUacTre B MPHOBLIN U YObITKaX. Broxxenue
B CYKYK II03BOJIIET HHBECTOPAM y4aCTBOBATb B PEAJIBHBIX IIPOEKTAX, TAKUX KaK CTPOUTENIBCTBO,
TPAHCHOPTHAsE WH(PACTPYKTypa WM TPOU3BOACTBO, OOECIeYrBasi UM JIOJNIO B PEATbHOU
npubbUIM. DTOT NOAXO0A K (DPUHAHCHPOBAHUIO CIIOCOOCTBYET CO3JaHMI0 paboyel CHUJbl U
paCIIMPEHUI0 PEATbHOTO CEKTOpa SKOHOMMKH, TEM CaMbIM HOJAJEP)KUBas pa3BUTHE U POCT
obmectBa. Mcnamckue (puHaHCOBbIE MHCTUTYTHl TAKXKe NPEIJIaraloT TaKUe MHCTPYMEHTHI, KaK
Mypabaxa, uaKapa 1 Mymapaka, KOTOpbIe IPEACTaBISIFOT COO0H pa3nnvHble POPMBI HApTHEPCTBA,
apeHabl U (UHAHCUPOBAHMS. DTH HMHCTPYMEHTHI MO3BOJISIIOT KJIMEHTaM U OaHKaM COBMECTHO
y4acTBOBaTh B peaJM3alliy MPOEKTOB, YTO CHM)KAET PUCKU U CHOCOOCTBYET IPO3PAYHOCTH B
crenkax.[4]

Taxkum oOpa3oM, uciaMCKasi 3KOHOMHKA MPEICTABISAET OO0 LIETOCTHYIO CUCTEMY, IlIe
(rHaHCOBBIC OTHOLIEHUSI OCHOBAHbI HA ’TUYECKUX U MOPAJIbHBIX IPUHLUIIAX, HAIIPABJICHHbBIX Ha
JOCTHKEHUE CIIPaBEAJIMBOCTH M YCTOWYMBOIO SKOHOMHYECKOro pa3BuTus. C IOMOIIbIO
MEXaHU3MOB pacrpeseseHus OoraTcTBa M OTKa3a OT CHEKYJSIIMHA, OHa CTPEMUTCS YKPEIUTb
COLIMAJILHOE €JUHCTBO U NPEAOTBPATUTh SKOHOMUYECKOE HEPABEHCTBO. YHMKAJIbHBIE YEPTHI
MCJIAMCKOM SKOHOMMKH JENA0T €€ MPUBJIEKATEIBHON I MyCyJIBMaHCKUX M HEMYCYJIbMAaHCKUX
CTpaH, MOCKOJIbKY OHa IpeJylaraeT yCTOWYMBYIO U CHPaBEIMBYIO MOJEb, KOTOpas YCIEIIHO
MUHTETPUPYETCS] B COBPEMEHHBIE IKOHOMUYECKHE ITPOLIECCHI.

BnusHue wucnamMckoil SKOHOMHMKM Ha TIJ100allbHble PBIHKM CTaHOBUTCS Bce Oolee
OLIyTUMBIM, OCOOEHHO C y4eTOM €€ OBICTPBIX TEMIIOB POCTa U HIMPOKOIO PaCHpOCTPAHEHUS.
OcHOBOH HCIaMCKOW SKOHOMUKH SIBJISIFOTCS] TPUHIIMIIBI, KOTOPBIE 3aTParuBaroT BasKHbIE aCTEKThI
(MHAHCOBBIX M TOPrOBBIX ONepalnuid, Aenas €€ NpUBIEKATEIbHOM A pPa3IMyYHBIX CTpaH U
PErvoHOB, HE TOJIBKO UCIAMCKHUX, HO U T€X, TJI€ UCIaMCKOE HAaCeJIEHUE COCTaBIISIET MEHBIIMHCTBO.
B mocnennue necsatuneTus crnpoc Ha HCIaMCKue (PMHAHCOBBIE MPOAYKTHI, TAKUE KaK CYKYK U
UCIIaMCKHe O0JIUralluy, 3HaYUTeNIbHO BO3POC Ha INI00ATbHOM YPOBHE. DTO OOBSCHSAETCS TEM, YTO
MHOT'HE UHBECTOPBI 3aMHTEPECOBAHBl B YCTOHUMBBIX M ATHUECKUX (OPMAX BIOKEHH, KOTOpPHIE
MOJJEPKUBAIOT pealbHbIE MPOEKTHl W CHUXKAIOT PHUCKH, CBA3aHHBIE C CHEKYISTHUBHBIMU
onepausaMu. IlockonpKy NPUHLMIIBI HCIAMCKOW SKOHOMHMKHM MCKIIIOYAIOT IPAKTHKH,
MOJIBEP)KEHHBIE YPE3MEPHBIM pHUCKaM, IJ00aJbHbIE PBIHKM BHAAT B 3TUX MHCTPYMEHTax
CTaOMIJIbHBIA M HAJISKHBIA CIIOCOO MHBECTUIIMOHHOM JESITEIbHOCTH. DTO MOBJIHIIO HAa CO3JaHHE
CMEIIaHHbIX (PUHAHCOBBIX WHCTPYMEHTOB, KOTOpbIE COYETAIOT TPAJUIMOHHBIE M HCIaMCKHe
MOJXO/1bI JUIS IPUBJICUEHUs OoJiee IIMPOKON ayUTOPUH.

Hcnamckas 5KOHOMHUKA TaK)Ke€ OKa3bIBAE€T 3HAUUTENBHOE BIUSHUE HA TOBAPHBIE PBHIHKH.
[TockonbKy MCIaMcKasi SJKOHOMHUKA TPeOyeT MPO3pavYHOCTH U 3allpelaeT y4acThe B IeSTeIbHOCTH,
HE CBSA3aHHOM C peajbHOW 3KOHOMHUKOM, TaKhe TOBapbl, Kak He(Thb, MPUPOIHBIE PECypChl U
CEJIbCKOXO3SHUCTBEHHAs! MPOAYKIUS, CTAHOBATCS HPUOPUTETOM JUISI MCIAMCKHUX (PMHAHCOBBIX
MHCTUTYTOB. B HCIIaMCKOM MUpE KpyIHBIE WIPDOKHM TOBAPHOIO PBIHKA IPHUIEPKUBAIOTCA
IPUHLIMIIOB, HANpaBJIEHHBIX Ha CHMKEHUE PHUCKOB YPE3MEPHOM CHEKYJSIUM U MHOJAEpKaHHE
YCTOMUYMBOro pocta. DTO OKa3bIBAET BIMSHUE Ha IN100AJIbHBIE PHIHKH, TaK KaK MHOTHE CTpPaHbI



MHpa 3aBUCST OT HEPTHU U PECYPCOB, MPOU3BOAUMBIX UCIAMCKHUMHM CTpaHaAMH. DTH CTPAHBI TAKXKe
YCUWIWIMA CBOE BIUSHHUE HAa MEXIYHAPOJHBIC OPIaHU3aLUU, KOTOPBIE PETyJHUPYIOT TOPrOBIIO U
SHEpPreTuKy, IOJJAEP)KUBas WHULMATUBBI, HANpaBIE€HHbIE Ha YCTOWYMBOE pa3BUTHE WU
CIpaBEAIUBYIO TOProBiIl. B mociaenHue roiapl HCIaMcKas HSKOHOMHKA CIIOCOOCTBOBaa
YBEJIMYEHUIO CIIPOca Ha MPOIYKThI Xallsijlb, KOTOPBIN BBIIIEN 3@ IPEeIbl IPOIYyKTOB MUTaHUS U
pacIpoCTpaHUIICS Ha TaKWe OTPACIH, KaK KOCMETHKa, (hapMaleBTHKa M TypuU3M. JTOT CIPOC
o0y 1M1 MEXAyHapOoIHbIe KOMIIAHUU aJallTUPOBATh CBOIO MPOAYKLHUIO K TPEOOBAHUAM XaJIslb,
YTO OTKPBIJIO HOBBIC BO3MOXKHOCTHU JIsI POCTAa U YKPCIIJICHUA HO3I/IHI/II>'I Ha MCKAYHApPOIHBIX
PBIHKAaX.

Ha rmo0OanbHBIX (I)I/IHaHCOBLIX PBIHKAX TaKXC 3aMCTHO BJIMAHHUC HCIAMCKOI'O
¢uHaHcupoBaHusl  Onarofapss ~ MHCTPyMEHTaM, OpPUEHTHPOBAHHBIM Ha  CIPaBEJIUBOE
pacrpeeleHUue 10X010B U pUCKOB. McinaMckas S5KOHOMHKA HalleJIeHa Ha MOAJEPKKY IPOEKTOB,
KOTOpPbIE IPUHOCAT I0JIb3y OOIIECTBY B LIEJIOM, YTO YCUJIMBAET MHTEPEC MHBECTOPOB K TAKUM
npoaykTaMm. CyKyK, WIH UCIIAMCKHE OOJIMTAIluH, CTAIM BOKHBIM ()MHAHCOBBIM HHCTPYMEHTOM B
UCIIAMCKMX U HE TOJIBKO HcIaMCKuX cTrpaHaX. CyKyK MO3BOJISIET MHBECTOpaM Yy4yacTBOBAaTh B
NpUOBLIM PEATbHBIX TPOEKTOB, TAKUX KaK CTPOUTEIHCTBO HWH(OPACTPYKTYpPhl M pa3BUTHE
TEXHOJIOTUH, YTO JIEJIAeT ero MPUBIIEKATENbHBIM JUIsI MHOTUX cTpaH. [I0CKOIBbKY CYKYK IPUBS3aHBbI
K KOHKPCTHBIM 4aKTHUBaM U Tpe6YIOT MHUHHUMAJIBHOI'0 YPOBHA CHGKyJIHLIHfI, OHH CUHNTAKTCA
YCTOMUYMBBIM HMHBECTHLIMOHHBIM MHCTpyMEHTOM. biaronmapst pocTy crnpoca Ha CyKyK, MHOTHE
3ar1aJJHbIC (1)I/IHaHCOBI)I€ HHCTHUTYTBI TAKXC Ha4dYaJld IMpcajaratb TaKUEC HWHCTPYMCHTLI, 4YTO
CHOCOOCTBYET pa3BUTHIO HCIAMCKOM SKOHOMHUKM Ha MHUPOBOM ypoBHe. KommaHuu, KOTOpbIe
BBIIYCKAIOT CYKYK, TaK)X€ pacHIMpsIOT CBOIO JIEATENbHOCTh, YBEIWYMBas pa3HOOOpasue
IpeJIaraéMbIX MPOJAYKTOB U YCIYT, YTO CTUMYJUPYET SKOHOMHUYECKUI POCT U pa3BUTHE.

B3aHMOZIeI>'ICTBI/IC HCIIAMCKOM SYKOHOMHKH C TJI00aILHBIMHA PBIHKaMH TAKXKC IIPOABJIACTCA B
CO3J1aHUM PabOUYMX MECT U MOIEP’KKE MAJIOro U cpeaHero OuzHeca. @MHaHCHUPOBAHUE Ha OCHOBE
MPUHIIMIIOB UCIAMCKOM SKOHOMMKH YacTO COCPEOTOYEHO HA PeabHOM CEKTOPE SKOHOMHKH, YTO
CTUMYJIUPYET CO3[aHM€ HOBBIX pabOYMX MECT W YJydllaeT KadecTBO >KU3HU B CTpaHax, IJie
IPUCYTCTBYET UCIaMCKoe (MHaHCUpoBaHUE. Manble U CpeJHHE MPEeanpUsTUS MOIy4aroT
HOJJIEPAKKY Yepe3 JOCTYIHbIE (PMHAHCOBBIE HHCTPYMEHTBI, KOTOPbIE OPUEHTHPOBAHbI HA pa3BUTHE
peaJbHOM SKOHOMHKH, a HE Ha CHEKYJSITUBHBIE ONEpalUyd. ITO CHOCOOCTBYET YKPEIUICHHIO
DKOHOMHK B HCIIAMCKHMX CTpaHaX M CTUMYJUPYET HMHBECTULUU B JOJTOCPOYHBIE ITPOEKTHI.
CrtpaHbl, KOTOpblE COTPYJHUYAIOT C HCIAMCKUMH (PMHAHCOBBIMU YUPEXKJICHUSMHU, TaKKe
BBIMIPBIBAIOT, TAK KaK OHH MOJIYyYaOT JOCTYI K HOBBIM MCTOUYHMKAM (PMHAHCUPOBAHUS, KOTOpPbIE
NONJIEPKUBAIOT HMHHOBalMM U pocT. Kpome TOro, ucimamckas 5KOHOMHKA CIIOCOOCTBYET
IIPUBJICYEHUIO WHOCTPAaHHBIX WHBECTOPOB, KOTOPHIE HIINYT BO3MOXXHOCTH MJII YCTOWYMBBIX
BJIOKEHUH. OTO yIyylllaeT 53KOHOMHYECKYIO CTaOWJIBHOCTb U MOJJEPKUBAET pa3BUTHE
UHPPACTPYKTYPBI, CIOCOOCTBYS CO3/1aHUIO OJIAroNnpHsATHBIX YCIOBUI 1 OU3Heca.

Taxum o6pa30M, BIUSIHHE UCIIAMCKON DKOHOMUKH Ha rI100anbHEIE PBIHKHU IIPOABIACTCA HA
pasHbIX ypOBHsX. Uepes MpoABMKEHHE YCTONUMBBIX (PMHAHCOBBIX HHCTPYMEHTOB, MOJ/Iep/KaHue
CIIpaBCJIMBBIX W IMPO3PAYHBIX TOPTOBBIX IMPAKTHUK, a4 TAKXKE 4YC€PE3 MHBCCTUIMU B PCAJIBHBIC
IOPOEKTHl, HCIaMCKasi SKOHOMHKAa BHOCHUT BKJIAQJ B co3JaHue Oosee CcTaOMIBHOM H
cOamaHCUPOBAaHHOM MHUPOBOM HKOHOMUKH. CHpoc Ha HUCIaMcKhe (UHAHCOBBIE MPOIYKTHI
IPOJOJDKAET PacTH, U MHOTME CTPaHbl BUIAT B MCIAMCKOM SKOHOMMKE BO3MOKHOCTH IS
MIPUBJICYCHUS] MHBECTUIIMNA U TTOAJICPKKH COITMATFHO OTBETCTBEHHOTO OM3HECA.

IlepcnekTHBBl M BBI3OBBI JJII HMCIAMCKOH SKOHOMHMKHM B TIJI0OAlTbHOM Maciurade
00yCIIOBJIEHBI KaK BO3MOKHOCTSIMH JaJIbHEHIIIETO pOCTa, TaK U CHEHUPUIECKUMH TPYIHOCTIMH,
C KOTOPBIMHU 3Ta cucTeMa crankuBaercs. OnHol U3 Hanbojiee 3HAYMMBIX NEPCHEKTHB SIBIISETCS
pacTylMii HHTepec K UCIaMCKUM (PMHAHCOBBIM MTPOIYKTaM, KOTOPBIA HaOII0AaeTCs B pa3Iu4HbIX
yacTsax Mmupa. Bce Oounblie cTpaH, BKIOYas 3amaj, HauYMHAIOT PaccMaTpUBaTh MHCIAMCKOE
(uHaHCUpOBaHME KaK Ba)XKHbIM 2JIEMEHT CBOeH (PMHAHCOBOM CHCTEMBI, a MHOTHE KOMIIAHUU U
0aHKM BHEAPSIOT HCIaMCKHUEe (PMHAHCOBBIE MIPOIYKTHI, TAKHE KaK CYKYK U UCIaMCKHE OOJIUTaluu.
OTO NPeAOoCTaBIsAET UCIAMCKOM SKOHOMHUKE YHHUKAIbHBIE BO3MOXHOCTH Ul PAaCIIUpPEHUs U



MHTETPaIK B MEXAYHAPOIHbIE PHIHKH, CIIOCOOCTBYSI CO3/JaHUIO O0JIee YCTOMYUBBIX (PUHAHCOBBIX
cucteM. COBpeMEHHbIC TEH/ICHIIMU MOKA3bIBAIOT, YTO MOTPEOUTENN, OCOOCHHO MOJIOJBIE O,
3aMHTEPECOBAHBI B IPOAYKTaX, KOTOPbIE COOTBETCTBYIOT IPUHIMIIAM STUYHOCTU U COLUAIBHOMN
OTBETCTBEHHOCTH. B 3TOM OTHOIIEHHHM UCIAMCKasg 5JKOHOMHKAa MMEET 3HAYUTEIbHOE
MPEUMYIIECTBO, TaK Kak €€ MPUHIUIBI COCPENOTOYEHBI Ha OO0ECleYeHUH CIPaBEJIMBOCTH,
UCKITIOYCHHUH YPE3MEPHBIX PUCKOB U MOIEPKKE PeabHOM SKOHOMHUKH. McmaMckue (huHaHCOBBIC
OPOAYKTHl CTAaHOBATCS Ooyiee OOCTYHNHBIMU Onarojapsi HMCHOJIb30BAaHHIO COBPEMEHHBIX
TEXHOJIOTHH, TAKNX KaK (PMHAHCOBBIC TEXHOJOTUHU ((PUHTEX), KOTOPHIC YIPOIIAOT MPOIECCH U
JeNnarT ux Oosnee yaOOHBIMU AJIS IIMPOKON ayAUTOpUU. B CBSI3U ¢ 3TUM HClIaMCKas SKOHOMHUKA
MOET MPOJOJDKUTE CBOM POCT, MpHUBJeKas BCE€ Ooblliee BHUMAaHHE MHBECTOPOB M KOMITAHHM,
KOTOpPBIE CTPEMSATCS K COMAIBHON OTBETCTBEHHOCTH U YCTOMYUBOMY pa3BUTHIO.[ 1]

Tem He MeHee, ucIaMcCKas SKOHOMHKA CTaJKHUBAeTCsl C PSAOM BBI30BOB, KOTOPBIE
OTPaHMYMBAIOT €€ MOTEHLIHAJl Ha MHPOBOM ypoBHE. OJIHHMM M3 TaKUX BBI3OBOB SBIISETCA
HEOOXOIUMOCTh CTAaHAAPTU3AINN UCIAMCKHX (DHHAHCOBBIX MPOAYKTOB. [I0CKOIBKY pa3innyHbIC
CTpaHbl U PETHOHBI MOTYT TPaKTOBAaTh MPUHUMIIBI LIapuaTa MO-pa3HOMY, 3TO MHOTJA CO3HAaET
CIIOHOCTH JUIsi (PUHAHCOBBIX HMHCTHUTYTOB, KOTOPBIC CTPEMSATCS TMPEAJIOKHUTh HCIAMCKHE
OPOAYKTHl Ha MEXIyHApOJHBIX pbIHKaX. B oTcyTcTBHE T00anibHBIX CTaHAAPTOB HEKOTOPHIC
KOMITAHUH MOTYT CTOJIKHYTBCS C FOPUIMYECKUMHU U KYJIbTYPHBIMH OapbepaMu, 4TO 3aTPYIHSIET UX
BBIXOJl Ha HOBbIE pbIHKHU. EIIE€ OJAHMM BBI30BOM SBIISIETCSI KOHKYPEHLMS C TPaJAULIMOHHON
(UHAHCOBOM CHCTEMOI, KOTOpAast TOMHHHUPYET Ha MUPOBBIX PhIHKAX. TpaauiinoHHbIe (PUHAHCOBBIC
WHCTHUTYTBI, 00J1aat0lI1e 3HAUUTEIbHBIMU PECypCaMu U YCTOsIBIICHCS HHPPACTPYKTYPOU, MOTYT
OKa3bIBaTh JABJICHUE HAa WCIIAMCKHE KOMITAHWH, OCOOCHHO B BOIPOCaX pPETYIHPOBAHUS U
IOpUANYECKON mojaepkku. lcnmamckue (GUHAHCOBBIE HMHCTUTYTHI TaKXkKe HYXKIAOTCAd B
3HAQUUTENIbHBIX ~ WHBECTUIIMSX B TEXHOJOTHYECKOE  pa3BUTHE, YTOOBI  OCTaBaThCS
KOHKYPEHTOCIIOCOOHBIMU B YCJIOBUSIX, Koraa (GUHTEX U IU(PPOBU3AIMS CTAHOBSATCS KIOYEBBIMU
¢dakTopaMu ycriexa Ha pbIHKe.[3]

HecMoTpss Ha 3TH BBI3OBBI, y UCIAMCKOW 53KOHOMHUKH €CTh MEpPCHEKTUBBI JJIA
WHHOBAIIMOHHOTO Pa3BUTHS, KOTOPHIE ITOMOTYT MPEOA0JIETh MHOTHE U3 3TUX MPEensTcTBHM. OaHOM
U3 TaKUX TMEPCHEKTUB SBISETCS POCT XaNSIb-UHAYCTPUH, KOTOpash BKIIOYAeT B ce0sl HE TOJIBKO
MPOIYKTHl MUTAHUSA, HO M TaKWE CEKTOPHI, KaK TypHU3M, MEIUIIMHA, MOJIa U JaXKe Pa3BICUCHHUS.
Crnpoc Ha Xanusab- TPOAYKTHI MPOJOIDKAET pPACTH, OCOOEHHO B CTpaHax ¢ OOJBIIUM
MYCYJIbMaHCKUM HAacCEJICHHEM, YTO OTKPHIBAET HOBBIE BO3MOXKHOCTH JIJISI UCIAMCKOW YKOHOMHKHU
U CIocOoOCTBYeT €€ MHTEerpaluu ¢ APYyruMu oTpacisimu. Ha ¢done riobanuzanuu MciaMcKue
(MHAHCOBBIE KOMITAHMM MOTYT CTaTh BaXHBIMM HTPOKaMHU B 3TOW cdepe, pacimupsis CBOIO
JIeATEIbHOCTh HAa HOBBIE PBIHKM MU CO3/1aBasi MApTHEPCKUE OTHOLIEHUS C MEXIAYHApPOJHBIMU
KOMITAHHUSIMHU.

Tem He MeHee, HEOOXOIMMO YYUTHIBaTh, YTO HCIAMCKash SKOHOMHKA CTAIKHUBAETCS C
po0eMoil BocripusiThs. B HEKOTOPBIX cTpaHax uciaaMckue (PMHAHCOBBIE MPOAYKTHI M YCITyTH TI0-
MpPEXHEMY BOCIIPUHUMAIOTCS C HACTOPOKEHHOCTHIO M3-32 OTCYTCTBUS 3HAHUN O MX TPUHIUIIAX U
npeumyIecTBax. YToObI MPeo07IeTh 3TO, TpeOyeTCs MPOoBEAeHNE 00pa30BaTEeIbHBIX KaMIIaHUN 1
CO3/IaHK€ TTPOTPAMM TOBBIIICHUS OCBEIOMIEHHOCTH, KOTOPBIE MOTJIH OBl YCTPAHUTH CTEPEOTHIIHI
U TIOBBICUTh ypPOBEHb JOBEpUS K HMCIAMCKAM NPOIYKTaM. DTO MOXKET CTaTh OCHOBOH st
pacuIMpeHusi HICIaMCKOM SKOHOMHKH U €€ 0oJiee aKTUBHOTO Y4acTHs B TNI00aTbHOM (DMHAHCOBOM
cooOmiecTBe. BaxHoi 3amauell 1Jis MCIIAMCKON SKOHOMHUKH TaKKe SIBIISICTCS TPUBJICYCHHUE U
yAepKaHHE BBICOKOKBATU(HUIIUPOBAHHBIX CIEIUAINCTOB, KOTOpPBIE OO0JIAAIOT TIIyOOKUMHU
3HAHUSMU Kak B o0jacTh mmapuara, Tak U B cdepe coBpeMeHHBIX (uHaHCOB. Pa3Butne
00pa3oBaTeNbHBIX MPOTPAMM M TOBBIIICHWE YPOBHS IMOATOTOBKH KaJpOB MOMOXKET CO3/1aTh
poQeCCHOHANIbHBIE KOMaH/bl, CTIOCOOHBIE YCTENIHO padoTaTh Ha MEXIAYHAPOJHBIX PHIHKAX U
npeasiaraTh UHHOBAIMOHHBIE PEIICHMUS.

Taxum 006pazoM, MepCHeKTUBLI Ji UCIaMCKON SKOHOMHUKHU BEJIMKH, OCOOEHHO € YYETOM
e€ ajanTaldd K COBPEMEHHBIM TEXHOJIOTMYECKUM M3MEHEHMSIM U paCUIUpEeHHs €€ BIMSHUS Ha
MEXIyHapoAHble pbIHKU. [lpu 3TOM, I peanu3anuu STOro MOTEHIMAla HEOO0XOAMMO



IPEOJIONETh PsAA BAXKHBIX BBI30OBOB, CBS3aHHBIX C CTAaHAApTH3alMEH, KOHKYpEHIMEH |
BOCIIPUATHEM HCIAMCKUX NPOAYKTOB Ha MHpPOBOM YypoBHe. CuHeprus Mexay HCIaMCKUMU
NPUHINAIAMHA ¥ TI00aNbHBIMHU TEHACHIUAMHI MOXKET ITPUBECTH K CO3JIaHMIO Ooiee YCTONUMBOM U
cOamaHCUPOBAaHHOM SKOHOMHUKH, KOTOpash YYWTBHIBAET HHTEPECHhl OOIIECTBA M CIIOCOOCTBYET
Pa3BHUTHUIO BCEX YYACTHUKOB PHIHKA.

3axiouenme.

Hcnamckast 5KOHOMHKA, OCHOBaHHAs HA MPUHIUIIAX [IapUaTa, CTAHOBUTCS HEOThEMIIEMOM
YaCThIO TTI00AIbHOM (PUHAHCOBOM CHCTEMBI M UTPAET 3HAUYUTEIBHYIO POJIb B €€ TpaHC(HOpMAIIHH.
B nmpomecce wuHTErpanMu B MHPOBYIO OKOHOMHKY HCJIaMCKass (MHAHCOBas CHUCTEMa
JEMOHCTPHUPYET CBOIO CIIOCOOHOCTH MPEAOCTABISTh yYCTONYMBBIE W ITUYHBIC ATbTCPHATHBBI
TPaAULIUOHHBIM (PUHAHCOBBIM MHCTUTYTaM. E€ IpUMHIMIIBEI, TaKnue Kak 3anpeT Ha puldy u Meiicap,
a TaKKe aKIEeHT Ha CIPaBEIJIMBOCTUA M TMOMJIEPKKE PETbHONW SKOHOMHKH, MPEJIAraloT HOBBIH
B3IJISIJT HA SKOHOMUYECKOE PAa3BUTHE, KOTOPBIH YUUTHIBAECT COLUAIBHBIC aCIICKTHI U CTPEMHUTCS K
JIOJITOCPOYHON CTAOMIILHOCTH.

BiusHue mcnaMckoil 5KOHOMHKH Ha TJI100albHbIE PHIHKH MPOJIOJDKACT PACTH, TaK Kak e
MMPOAYKTHI U YCIIYTH HPUBJICKAIOT BHUMAaHHUEC HC TOJILKO B CTpaHax ¢ MyCYJIbMaHCKHM HACCJICHUECM,
HO 1 3a uX npenenamu. Vcnamckue GuHaHCOBBIE TPOAYKTHI yiKe MOIB3YIOTCS CIPOCOM BO MHOTHX
3araiibIX CTpaHax, I'IC HHBCCTOPLI H HOTpC6I/IT€JII/I Ha4YMHAOT OCO3HAaBaTh IMPCHUMYIICCTBA
CHCTEMbI, OPHEHTHPOBAHHOI Ha COLMAIBHYIO OTBETCTBEHHOCTh M IpO3padyHocTh. HecMoTps Ha
TPYAHOCTH, TaAKHUC KakK HGO6XOI[I/IMOCTB CTaHJapTu3aluv, KOHKYPCHIUA C TpaZIHHHOHHOﬁ
(MHAHCOBOW CHCTEMOH M BONPOCHI BOCHPUSATHS, MCIAMCKass SKOHOMUKA HAXOAWUT ITyTH IS
MMpeOoaO0JICHUA 3TUX BBI3OBOB, OTKPbIBAs HOBBIC BO3MOKHOCTHU JIA PACIIUPCHUA U Pa3BUTHUSA.

Hcnamckass SKOHOMHMKA 00JaJaeT YHHKAJIbHBIMH BO3MOXKHOCTSIMH JUISL JIbHEHIIEro
pocTta, OCOOCHHO B YCIOBHUSX pacTylledl MOMYyJSPHOCTH XasUIb-MHIYCTPHH U IU(PPOBHU3ALNN
(MHAHCOBBIX yCIyr. ODTH MPOLECCHl MOTYT CHITpaTh KIIOYEBYIO pOJIb B (OPMUPOBAHUU
J100aNbHOM HSKOHOMUKHM OyJyliero, rie€ MPUHLMIBI CHPAaBEIJIMBOCTH, YCTOWYUBOCTH U
COLMAJIbHOM OTBETCTBEHHOCTH OYyJIyT BBIXOJAMTH Ha HepenHuid IuiaH. OnHaKo A peanu3aluu
ATOro MOTEHIMalIa HEOOXOUMO MPOIoJKaTh padoTy HaJl yCTpaHEHHEM 0apbepoB M YCHUIEHHEM
JIOBEPHSI K UCITAMCKUM (PMHAHCOBBIM MPOJYKTaM Ha MUPOBOM YpPOBHE.
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